
ldlt @)&* r}q @& ut]sf] gofF klqsf b}lgsdf k|sflzt ug]{.

e"uf]n Oglh{ 8]enkd]G6 sDkgL lnld6]8n] cfkm\gf] hf/L k"�hL ?= %$,$),%#,$))÷� sf] #)% cyf{t\
?= !^,#@,!^,)))÷� /sd a/fa/sf] ?= !)) c+lst b/sf] !^,#@,!^) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] nflu
lgisfzg u/]sf] 5 . h;dWo] hf/L k"�hLsf] !)% cyf{t ?=%,$$,)%,#))÷� /sd a/fa/sf] ?= !)) c+lst b/sf]
%,$$,)%# lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu lgisfzg u/L l/tk'j{s k|fKt *%,)@)
lsQf z]o/ ;DalGwt cfjb]snfO{ af�8kmf�8 ul/Psf] / hf/L k"�hLsf] @)% cyf{t ?= !),**,!),&))÷� /sd a/fa/sf]
?=!)) c+lst b/sf !),**,!)& lsQf z]o/ dWo] !,)*,*!! lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt
lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?nfO{ lgisfzg ul/Psf] z]o/ tyf
sd{rf/Lx?nfO{ ;'/lIft ul/Psf] z]o/ ;d]t af�8kmf�8 kZrft &!,(!^ lsQf -;j{;fwf/0fdf lgisfzg ug]{ z]o/sf]
%%_ ;fd'lxs nufgL sf]ifsf] nflu ;'/lIft u/L af�sL ?= !#,$^,((,#))÷� /sd a/fa/sf] ?=!))÷� c+lst b/sf
!#,$^,((# lsQf ;fwf/0f z]o/x? ldlt @)&( r}q @# ut]b]lv ;j{;fwf/0fdf lgisf;g tyf laqmL
v'Nnf ul/Psf]df ;j{;fwf/0f cfj]bsx?af6 dfu u/] eGbf al9 z]o/ vl/bsf nflu cfj]bg k|fKt x'g cfPsf]n]
cfh ldlt @)&( r}q @& ut] -a}+lsË ;do kZrft\_ ;f] z]o/sf nflu cfj]bg lng] sfo{ aGb ul/g] Joxf]/f
;DalGwt ;a}sf] hfgsf/Lsf nflu ;"lrt ub{5f}+ .

o; lgisfzg sfo{df ;+nUg ;Dk"0f{ ;+sng s]Gb|x? C-ASBA ;b:o a}+s tyf ljQLo ;+:yfx?n] o;} ;"rgfnfO{
cflwsf/Ls dfgL ;fwf/0f z]o/sf nflu b/vf:t a'lemlng] sfo{ cfh ldlt @)&( r}q @& ut]] -a}+lsË ;do
kZrft\_ aGb ug'{x'g cg'/f]w ub{5f}+ .

o; lgisfzg sfo{df ;xof]u tyf ;b\efj k|bfg ug'{x'g] ;Dk"0f{ z'e]R5'sx?, nufgLstf{ cfj]bsx?, C-ASBA

;b:o a}+s tyf ljQLo ;+:yfx?, lgodg lgsfo tyf ;DalGwt ;a} lgsfox?df wGojfb 1fkg ub{5f}+ .

;fwf/0f z]o/sf] ;fj{hlgs lgisfzg tyf laqmL aGb af/]sf] ;"rgf

b/vf:t lbg kfpg] Go"gtd lsQf M !)         b/vf:t lbg kfpg] clwstd lsQf M #),)))

qm]l86 /]l6· ;DaGwdf
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg
;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"/ /]l6· u/fpg' kg]{ ePsf]n] qm]l86 /]l6· lgodfjnL, @)^* sf] lgod # adf]lhd
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf O{qmf g]kfn lnld6]8af6 O:o"/ /]l6· u/fO{ "[ICRANP-IR]B-"[Pronounced

as ICRA NP issuer rating B Minus] /]l6· k|fKt u/]sf] 5 . æ[ICRANP-IR]B-Æ n] sDkgLsf] ljQLo bfloTj jxg ug]{
Ifdtfdf pRr hf]lvd (High risk of default regarding timely servicing of financial obligations) /x]sf] eGg]
cfwf/ hgfpFb5 . O{qmf g]kfn lnld6]8n] [ICRANP-IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6· k|bfg ub{5 h;df u|]8
[ICRANP-IR] AAA n] ljQLo bfloTj jxg ug]{ Ifdtfdf ;a}eGbf sd hf]lvd cyf{t\ pRr ;'/lIft /x]sf] cfwf/ hgfpFb5 /
[ICRANP-IR] D n] ljQLo bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /xsf] hgfpFb5 . /]l6· ;+s]t k5fl8 /xg] ± -hf]8_ jf
� -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:yltnfO{ hgfpFb5 . o;sf] cy{ [ICRANP -IR] B+ sf] l:ytL
[ICRANP -IR] B- eGbf Ps lrGx dfly /xG5 .
/]l6· u|]8 k|bfg u/]sf] ldlt M @)&(÷!)÷!) /]l6· u|]8 axfn /xg] cjlw @)*)÷!)÷)(

sf]

sDkgLsf] ljut tyf cfufdL # jif{sf] g]6jy{ ;DaGwL ljj/0f M

Pg cfO{ ;L Plzof Soflk6n lnld6]8
t]>f] tNnf l;4fy{ OG:of]/]G; eag, aa/dxn, sf7df8f}+
kmf]gM (&&�!�%&)%(($, km\ofS;M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

lwtf]kq lgisfzg tyf laqmL k|aGwsM

/lhi6«f/ sfof{no M sf=d=g=kf= j8f g+= !), afg]Zj/, sf7df08f}, kmf]g g+= M (*)@#$$&))
Od]nM energy.bhugole@gmail.com j]j;fO6M www.bedc.com.np

e"uf]n Oglh{ 8]enkd]G6 sDkgL lnld6]8
Bhugol Energy Development Company Ltd.

k|lt z]o/ cfDbfgL ?= -12=87_ -21=44_ 42=58 7=40 8=20 8=82
k|lt z]o/ g]^jy{ ?= 61=01 39=57 67=63 84=75 92=95 101=77
;+lrt gfkmf�gf]S;fg -?=xhf/df_ -259,327_ -145,736_ -123,262_ -82,975_ -38,377_ 9,634

ljj/0f
jf:tljs k|If]lkt

cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ljB't kl/of]hgfsf] gfd M åf/L vf]nf hnljB't cfof]hgf .
cfof]hgfsf] s'n pTkfbg Ifdtf M #=&% d]ufjf6 .
k|lt d]ufjf6 nfut ;DaGwL ljj/0f M sDkgLn] k|jw{g ul//x]sf] åf/L vf]nf hnljB't cfof]hgfsf] s'n nfut (Interest

During Construction (IDC) ;lxt k|lt d]=jf= ?=!(,%!,($,#$(÷� /x]sf] 5 .
ljB't pTkfbg cg'dltsf] afFsL ljB't pTkfbg cg'dtLkq axfn /xg] cjlw ldlt @)&!÷)@÷@^ b]lv

@!)^÷)@÷@% ut];Dd /x]sf] ePtf klg ljB't ljsf; ljefuaf6 hf/L ljB't
pTkfbg cg'dtL kqdf tf]lsPsf] ;do cjlw adf]lhd ca hDdf @% jif{ afFsL
/x]sf] 5 .

nufgL lkmtf{ x'g] cjlw cfof]hgfsf] nufgL lkmtf{ x'g] cjlw Simple Pay Back Period *=@$ jif{ /
-Pay Back Period_ ;DaGwL ljj/0f M Discounted Pay Back Period @)=$! jif{ /x]sf] 5 .
hnljB't cfof]hgfsf] s'n nfut ljj/0fM M hnljB't cfof]hgfsf] s'n nfut (Interest During Construction (IDC) ;lxt

?=&#,!(,&*,*)*÷� /x]sf] 5 .

cjlw ;DaGwL ljj/0f M

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{
?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+  .


