
cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfXjfg�kq dfq xf] .

sDkgLsf] ljut tyf cfufdL # jif{sf] g]6jy{ ;DaGwL ljj/0f M

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

clws[t k"FhL M o; sDkgLsf] clws[t k"FhL ?=^),)),)),)))÷� -cIf/]kL ;f¶L s/f]8 dfq_ /x]sf]] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] ^),)),))) -;f¶L nfv_ yfg ;fwf/0f z]o/df ljefhg
ul/Psf] 5 .
hf/L k"FhL M o; sDkgLsf] tTsfn hf/L k"FhL ?=%$,$),%#,$))÷� -cIf/]kL rf}pGg s/f]8 rfln; nfv lqkGg xhf/ rf/ ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] %$,$),%#$
-rf}pGg nfv rfln; xhf/ kfFr ;o rf}lQ; dfq_ yfg z]o/df ljefhg ul/Psf] 5 .
r'Qmf k"FhL M o; sDkgLsf] ;+:yfksx?af6 tTsfn r'Qmf k"FhL ?=#*,)*,#&,$))÷� -cIf/]kL c7tL; s/f]8 cf7 nfv ;}tL; xhf/ rf/ ;o dfq_ /x]sf]] 5 h;nfO{ ?=!))÷� sf b/n] #*,)*,#&$
-c7tL; nfv cf7 xhf/ tLg ;o rf}xQ/ dfq_ yfg z]o/df ljefhg ul/Psf] 5 .

o; ljj/0fkq dfkm{t ;j{;fwf/0fsf lgldQ 5'§fOPsf] ?=!^,#@,!^,)))÷� -cIf/]kL ;f]x| s/f]8 aQL; nfv ;f]x| xhf/ dfq_ /sd a/fa/sf] ?=!))÷� c+lst b/sf] !^,#@,!^) lsQf ;fwf/0f z]o/
lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=%$,$),%#,$))÷� -cIf/]kL rf}pGg s/f]8 rfln; nfv lqkGg xhf/ rf/ ;o dfq_ x'g]5 .

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

-!_ sDkgLsf]] k|jGw�kqdf hf/L k"FhLsf] !) k|ltzt z]o/ cof]hgf k|efljt If]qsf jfl;Gbfx?nfO{ tyf hf/L k"FhLsf] @)Ü z]o/ ;j{;fwf/0fdf laqmL ug'{kg]{ k|fjwfg cg'?k ?=!^,#@,!^,)))÷� z]o/
kF"hL cof]hgf k|efljt If]qsf jfl;Gbf, ;j{;fwf/0fx?df -sd{rf/L / ;fd'lxs nufgL sf]if ;d]t_ laqmL ljt/0f u/L sDkgLsf]] hf/L k"FhL ?=%$,$),%#,$))÷� k'¥ofpg] .

-@_ sDkgLsf] ljQLo Pjd\ cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ .
-#_ sDkgLsf] k|jGw�kq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos kg]{ k"FhL ;+sng ug{ .
-$_cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf nflu sDkgLsf] lwtf]kq lgisfzg tyf laqmL u/L :yfgLo afl;Gbfx?nfO{ nufgLsf] cj;/ lbg, a}saf6 lnO{Psf] shf{ e'QmfgL ug]{ .

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)&(÷!)÷!& tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)&(÷!)÷!(

sDkgLn] cfkm\gf] hf/L k"�hL ?= %$,$),%#,$))÷� sf] #)% cyf{t\ ?= !^,#@,!^,)))÷� /sd a/fa/sf]
?= !)) c+lst b/sf] !^,#@,!^) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] nflu lgisfzg ug]{5 . h;dWo] hf/L
k"�hLsf] !)% cyf{t ?=%,$$,)%,#))÷� /sd a/fa/sf] ?= !)) c+lst b/sf] %,$$,)%# lsQf ;fwf/0f z]o/
cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu lgisfzg u/L l/tk'j{s k|fKt *%,)@) lsQf z]o/ ;DalGwt
cfjb]snfO{ af�8kmf�8 ul/Psf] / hf/L k"�hLsf] @)% cyf{t ?= !),**,!),&))÷� /sd a/fa/sf] ?=!)) c+lst
b/sf !),**,!)& lsQf z]o/ dWo] !,)*,*!! lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d
:jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?nfO{ lgisfzg ul/Psf] z]o/ tyf sd{rf/Lx?nfO{ ;'/lIft
ul/Psf] z]o/ ;d]t af�8kmf�8 kZrft &!,(!^ lsQf -;j{;fwf/0fdf lgisfzg ug]{ z]o/sf] % k|ltzt_ ;fd'lxs
nufgL sf]ifsf] nflu ;'/lIft u/L af�sL ?= !#,$^,((,#))÷� /sd a/fa/sf] ?=!)) c+lst b/sf !#,$^,((#
lsQf ;fwf/0f z]o/x? ;j{;fwf/0fdf ;fj{hlgs lgisfzg ul/Psf] .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq
k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

!= sDkgLsf] gfd M e"uf]n Oglh{ 8]enkd]G6 sDkgL lnld6]8 (Bhugol Energy Development Company Ltd.) .

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M

sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no afg]Zj/ !), sf7df08f}df /x]sf] 5 . cfjZos k/]sf] v08df ;DalGwt lgsfodf cfjZostfg';f/ :jLs[lt lnO{ cGo 7fpFdf klg zfvf sfof{no vf]Ng ;lsg]5 .

  $= hnljB't s]Gb M

o; sDkgLsf] hnljB't pTkfbg s]Gb| b}n]v lhNnfsf] 4f/L j8f g+= #, gf}d'n]df /x]sf] 5 .

%= sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+:yfsf] d'Vo p2]Zox? M

sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
!= g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] lghL If]qsf pBdLx? ldn]/ ldlt @)^%÷!!÷)% df g]kfn

;/sf/ sDkgL /lhi6«f/sf] sfof{nodf e"uf]n Oglh{ 8]enkd]G6 sDkgLsf] gfddf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf] lyof] . o; sDkgLdf cfof]hgf k|efljt
If]q -pBf]u k|efljt If]q_sf afl;Gbf tyf ;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ x]t'n] ldlt @)&$÷)&÷!$ df klAns lnld6]8 sDkgLdf kl/0ft eO{ e"uf]n Oglh{ 8]enkd]G6 sDkgL
lnld68sf] gfddf sf/f]af/ ;+rfng ub{} cfPsf] sDkgL xf] . sDkgLn] cf�gf] cfof]hgfaf6 pTkflbt ljB't laqmL ug]{ k|of]hgsf nflu g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf
(PPA) ubf{ Take or Pay k|fjwfgdf cfwfl/t eO{ ul/Psf] 5 .

@= xfn o; sDkgLdf (* hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{, a}+s÷ljQLo If]q, :jf:Yo, z}lIfs If]q Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg
If]qdf nfdf] ;do b]lv bvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .

#= o; sDkgLn] b}n]v lhNnfsf]] 4f/L j8f g+= #, gf}d'n] l:yt hnljB't cfof]hgfaf6 #=&% d]ufjf6 hnljB't pTkfbg ug]{ p2]Zo cg'?k hnljB't cfof]hgfsf] lgdf{0f, pTkfbg tyf ;+rfng ug{
g]kfn ;/sf/ phf{, hn;|f]t tyf l;+rfO{ dGqfnoaf6 ldlt @)&!÷)@÷@^ df ljB't pTkfbgsf] cg'dlt k|fKt u/]sf] xf] .

$= sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)^( r}q #) df åf/L vf]nf hnljB't cfof]hgf #=&% d]=jf= sf] ljB't vl/b laqmL ;Demf}tf (PPA) cg';f/ Jofkfl/s ljB't pTkfbg ;'? ug'{kg]{
ldlt (RCOD) @)&$ ciff9 !^ ut] -tbg';f/ h'g #), @)!&_ /x]sf] lyof] .

%= sDkgLn] lgdf{0f u/]sf] 4f/L vf]nf hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't Ps d'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)^( r}q #)
df ljB't vl/b laqmL ;D´f}tf ;d]t ;DkGg e};s]sf] 5 . ;Demf}tf cg'?k cfof]hgfn] ldlt @)&$÷)!÷@# b]lv Joj;foLs pTkfbg u/L /fli6«o k|zf/0f nfO{gdf h8fg u/L laqmL ul//x]xsf] 5 .

^= 4f/L vf]nf hnljB't cfof]hgf -#=&% d]=jf=_ sf] ldlt @)&!÷)@÷@^ df g]kfn ;/sf/, pmhf{ hn;|f]t tyf l;+rfO{ dGqfnoaf6 ljB't pTkfbgsf] cg'dltkq -lj=lj=lj= )&)÷&! lj=p=
!@$_ k|fKt ePsf] xf] / pQm cg'dltkq ldlt @!)^÷)@÷@% ut];Dd axfn /x]sf] 5 . t/ g]kfn ljB't k|flws/0f;+u ePsf] ljB't vl/b laqmL ;DaGwL ;Demf}tf kqdf cfof]hgfaf6 Jofkfl/s
pTkfbg z'? x'g] ldltn] #) jif{ jf ljB't pTkfbg cg'dltdqsf] cjlw dWo] h'g 36L 5 ;f] ;do;Dd sfod /xg]5 eGg] Joxf]/f pNn]v ePsf] x'Fbf cfof]hgfsf] afFsL cjlw @% jif{ /x]sf] 5 .

&= o; 4f/L vf]nf hnljB't cfof]hgf lgdf{0f ;DkGg x'Fbf cfof]hgfsf] s"n nfut (Interest During Construction (IDC) ;lxt ?=&#,!(,&*,*)*÷� /x]sf] lyof] .
*= sDkgLn] b}n]v lhNnfsf] gf}d'n] j8f g+= # df #=&% d]ufjf6 Ifdtfsf] hnljB't cfof]hgfsf] lgdf{0f sfo{ ;DkGg eO{ ldlt @)&$ ;fn a}zfv @# ut] b]lv cfof]hgf ;+rfngdf cfO{;s]sf] 5 .

;fy} cfof]hgfaf6 pTkfbg x'g] ljB't cfk"lt{ x'g] kfj/ xfp; b]lv b}n]vdf /x]sf] g]kfn ljB't k|flws/0fsf] ;a:6];g ;Ddsf] !$=& ls=ld= k|;f/0f nfO{g e'uf]n OghL{ 8]enkd]06 sDkgL lnld6]8sf]
cfkm\g} nfutdf lgdf{0f u/]sf] lyof]] . pQm k|;f/0f nfO{g lgdf{0f ubf{ e'uf]n OghL{ 8]enkd]06 sDkgL lnld6]8sf] s"n nfut ?=*,$&,%&,##&÷� nfu]sf] / pQm nfut /sdnfO{ sDkgLsf] ljQLo
ljj/0fdf cd"t{ ;DklQ zLif{s cGtu{t /flvPsf] 5 . xfn pQm k|;f/0f nfO{g e'uf]n OghL{ 8]enkd]06 sDkgL lnld6]8 / cKk/ nf]xf]/] vf]nf xfO{8«f]kfj/ sDkgL lnld6]8n] ;+o'Qm ?kdf k|of]u ug]{
u/L b'O{ klIfo ;Demf}tf u/]sf] 5g\ . ;fy} b'j} j6f cfof]hgfx?sf] :jLrof8{ 5'§f5'§} /xg] 5 .

(= cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5M
cfof]hgf :yn M 4f/L�#, gf}d'n] b}n]v .
>f]t gbL M åf/L vf]nf .
cfof]hgfsf] lsl;d M /g ckm l/e/ .
l8hfOg l8:rfh{ M !=)^# 3g ld6/ k|lt ;]s]08 .
pTkfbgx'g] OghL{ M @)=&# (GWh) .
cfof]hgfsf] pTkfbg Ifdtf M #=&% d]ufjf6 .
u|; x]8 M $%)=# ld6/ .
8fOe;{g afFw M nDafO{ ^ ld6/, prfO{ @=% ld6/ .
OG6]s ;6«Sr/ M nDafO{ @=#) ld6/, rf}8fO{ )=%% ld6/ .
ck/f]r Sofgn M nDafO{ !*) ld6/, rf}8fO{ )=* ld6/, prfO{ !=@% ld6/ .
;]§ln· j]l;g M @) ld6/ nDafO{, # ld6/ rf}8fO{, !=% ld6/ prfO{ .
kmf]/a] M % ld6/ nDafO{, ^=#) ld6/ rf}8fO{, $=^) ld6/ prfO{ .
:6Ln k]g:6s kfO{k M nDafO{ #,$$) ld6/, Jof; )=&^ ld=ld= .
kfj/xfp; M nDafO{ !* ld6/, rf}8fO{ !@ ld6/, prfO{ !) ld6/ .
6]n/]; M nDafO{ %) ld6/, rf}8fO{ )=&% ld6/, prfO{ !=@% ld6/ .
6jf{Og M ;+Vof @, k|lt 6jf{Og cfp6k'6 @,!)) KW .
h]g]/]6/ M @,@)^ KVA Per Unit (Two unit) .
6«fG;kmf]/d/ M $,*)) KVA Per Unit (One unit) .
6«fG;ld;g nfO{g M ## KV, !$=&) ls=ld= nDafO{ .

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 M

klxnf] dlxgfb]lv !@cf}+ dlxgf;Dd *.$) $.*)
!#cf}+ dlxgfb]lv @$cf}+ dlxgf;Dd *.^% $.($
@%cf}+ dlxgfb]lv #^cf}+ dlxgf;Dd *.() %.)(
#&cf}+ dlxgfb]lv $*cf}+ dlxgf;Dd (.!^ %.@#
$(cf}+ dlxgfb]lv ^)cf}+ dlxgf;Dd (.$! %.#*
^!cf}+ dlxgfb]lv ;Demf}tf cjlw;Dd (.^^ %.%@

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M #),))) lsQf

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*)÷)!÷)& -a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)&(÷!@÷@# ut] b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷!@÷@& ut] -a}+ls· ;do kZrft\_ ;Dd

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nuQ}
kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] u/L_

;'Vvf ofd
-kf}if b]lv r}q ;Dd -? k|lt o'lg6_

jiff{ ofd
-a}zfv b]lv dfu{ ;Dd -?= k|lt o'lg6_

  qm=;+=                                         ljj/0f ;fwf/0f z]o/ ;+Vof  k"�hL ;+/rgf r'Qmf /sd -?=_ e'QmfgL k|ltzt
  s ;+:yfks z]o/wgLx? 3,808,374 70% 380,837,400 Zftk|ltzt e'QmfgL ePsf]
  v ;j{;fwf/0f z]o/wgLx? 16,32,160 30% 16,32,16,000 lgisfzg kZrft\

-sd{rf/L÷:yfgLo afl;Gbfx? / j}b]lzs /f]huf/Ldf /x]sf g]kfnL ;lxt_ Zftk|ltzt e'QmfgL x'g]
                               hDdf 54,40,534 100% 54,40,53,400

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M
k|lt z]o/ c+lst d"No ?=!))÷� b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf]
hf]lvd /x]sf] 5 .

aLdf sDkgLsf] gfd

;fljs
Pe/]i6 OG:of]/]G; sDkgL ln

  !^= lwtf]kqsf] af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|s[of M
:jLs[t ljj/0f kq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf
afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .
s= z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
v= a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k'gM !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
u= a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|s[of ;DkGg eP kZrft\ lwtf]kq afFsL ePdf ;f]lx k|s[of ckgfO{ afF8kmfF8 ul/g] 5 .
3= pk/f]Qmfg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] ul/ uf]nf k|yfaf6 cfj]bs 5gf}6 ul/ ul/g] 5 .
ª= z]o/ afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 .
r= z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF6 u/]sf] ef]nL kN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg] 5 .
5= sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;+rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 .
h= :yfgLo afl;Gbfsf nflu lgisfzg ul/Psf] z]o/ laqmL geO{ afFsL /xg uPsf] cj:yfdf ;j{;fwf/0fnfO{ z]o/ lgisfzg ubf{ ;f] z]o/ yk u/L lgisfzg ul/g]5 . ;fy}, ;j{;fwf/0fnfO{ z]o/

lgisfzg ubf{ Go"g dfu ePsf] cj:yfdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF8 u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe'tLstf{ jLr ePsf] k|Tofe't ;DaGwL
;Demf}tf adf]lhd k|Tofe'tstf{n] vl/b ug]{5 .

-@_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M
z]o/ laqmL aGb ePsf] ldltn] g]kfn lwtf]kq af]8{n] tf]s]sf] ;dofjlwleq z]o/ afF8kmfF8 ul/ k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f pNn]v ul/ lwtf]kq vl/b -;fj{hlgs
lgisfzg_ ;DaGwL lgb]{lzsf, @)&# sf] cg';"rL & adf]lhdsf] ljj/0f ;DaGwL l; cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?nfO pknAw u/fOg] 5 / ;f]xL ljj/0f cg'?k l; cf:af
(C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?n] afF8kmfF8df gk/]sf] z]o/ afktsf] /sd ;DalGwt cfj]bsx?sf] /.]Ssf /x]sf] a}+s vftf km's'jf ul/ lkmtf{ ul/lbg]5 . ;fy} :yfgLoaf;Lx?sf] nflu
lgisfzg u/]sf] z]o/sf] xsdf afF8kmfF8df z]o/ gk/]sf] /sd ;DalGwt cfj]bsn] cfj]bg kmf/ddf pNn]v u/]sf] a} +s vftfdf ;f]em} hDdf x'g] u/L lkmtf{ e'QmfgL ul/g]5 .

-#_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M
ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{
e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df o; lgisfzgdf
lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# n] u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{ kg]{ ePsf], h; cg';f/ cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf]
;Gbe{df of] Joj:yf nfu' gx'g] . :yfgLo afl;Gbfn] l;�cfZjf k|0ffnL eGbf afx]s ef}lts ?kdf z]o/ cfj]bg u/]sf] v08df, lgj]bg ;fy k|fKt /sd afF8kmfF8 kl5 ælwtf]kq lgisfzg tyf
afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf]
cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 .

-$_ lwtf]kq afF8kmFf8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw M
o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# tyf g]kfn lwtf]kq af]8{sf] k|rlnt Joj:yf cg';f/ lgwf{l/t ;do leq afF8kmfF8 u/L k"0f{
jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f hgfO{ k|rlnt Joj:yf cg';f/ lgwf{l/t cjlwleq afF8kmfF8af6 sfod ePsf z]o/wgLx?nfO{ lghx?n] cfj]bgdf pNn]v u/]sf] lxtu|fxL
vftfdf z]o/sf] ;"lrs/0f ePkZrft\ ;f]em} hDdf ug]{ Joj:yf ul/g]5 .

-%_ lwtf]kq ;"rLs/0f eO{ ;s]sf] eP, To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kqsf] sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug{'kg]{ zt{x? ;DjGwL ljj/0f M
xfn;Dd ;"rLs/0f eO{ g;s]sf] .

-^_ lwtf]kq ;"rLs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kq k|rlnt P]g lgod cg';f/ ;xh v/Lb, laqmL jf ljlgdo x'g ;Sg] u/fpgsf nflu ul/g] Joj:yf ;DjGwL ljj/0f M
xfn;Dd ;"lrs/0f eO{ g;s]sf] x'Fbf o; z]o/sf] afF8kmfF8 kZrft\ g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P; P08 lSnol/Ë lnld6]8sf] lgodfg';f/ z]o/sf] ;"lrs/0f u/fO{ lwtf]kqsf] sf/f]af/
ug]{ Joj:yf ldnfO{g]5 .

 @#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|jGws Pg cfO{ ;L Plzof Soflk6n lnld6]8, aa/dxn, sf7df8f}+df
Pp6f 5'§} sIfsf] Joj:yf ul/Psf] x'Fbf ToxfF ;Dks{ ug{ ;lsg]5 . s'g} klg nufgLstf{n] o; lgisfzg ;DalGwt laifodf s'g} u'gf;f] jf ;'emfjsf nfuL ;Dks{ clwsf/L >L bfdf]b/ /fodfemLnfO{
lghs} sfof{nodf jf lghnfO{ sfof{no ;doleq )!�%&)%(($ -PS;= @)%_ df ;Dks{ ug{ ;lsg]5 .

 @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkqåf/f lgisfzg ul/g] z]o/sf] nflu cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf b/vf:t
v'Nnf ePsf] ldltn] j9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 .

 @)= ljj/0fkq tyf b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgx? M

qm=;+=                                                  ljj/0fkq x]g{ tyf k|fKt ug{ ;lsg] :yfgx?M

  != Pg cfO{ ;L Plzof Soflk6n lnld6]8, aa/dxn, sf7df8f}+, g]kfn . j]a;fO6 www.nicasiacapital.com

 @= e"uf]n Oglh{ 8]enkd]G6 sDkgL lnld6]8, afg]Zj/�!), sf7df08f}+ . j]a;fO6 www.bedc.com.np

 #= g]kfn lwtf]kq af]8{af6 :jLs[t ljj/0fkq lgisfzg tyf laqmL k|aGws, lgisfzgstf{ sDkgLsf] ;fy} g]kfn lwtf]kq af]8{sf] j]a;fO6M www.sebon.gov.np af6 ;d]t x]g{ ;lsg]5 .

  !&= cfj]bg lb+bf kfngf ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq
bnfn Joj;foLn] lbPsf] u|fxs kl/ro kq / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:Tff kIfx? M

g]kfnL gful/sn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu cfj]bg lb+bf lgDd adf]lhdsf k|s[of tyf zt{x? k'/f u/]sf] x'g' kg]{5 .
!= cfj]bsn] l;�cf:jf k|0ffnLaf6 cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:Yff dfkm{t dfq cfj]bg lbg' kg]{5 .
@= cf:jf k|0ffnL cGtu{tsf] cfj]bg lbFbf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#, cg';"rL $ sf] ;Dk"0f{ ljj/0fx? :ki6 ?kdf v'nfpg' kg]{ -h:t}M l8kL cfO{8L /

SnfOG6 cfO{8L, vftf g+=, gfd, y/, 7]ufgf, ;Dks{ g+= gful/stf g+=, lwtf]kq lgisfzg sDkgLsf] gfd, vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof, vl/b ug{ rfx]sf] lwtf]kqsf] /sd cflb_ .
#= cfj]bsn] cfj]bg lbg'k"j{ cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ ælwtf]kqsf] ;fj{hlgs lgisfzg sf] s]Gb|Ls[t ljB'tLo ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$Æ sf]

cg';"rL $ adf]lhdsf] l;�cf:jf /lhi6«]zg kmf/fd km/L CRN g+= lng' kg]{5 .
$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"rL $ df ePsf] ljj/0f ldNg' kg]{5 .
%= cfj]bsn] CRN g+= k|fKt u/]kZrft\ z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq vl/bsf nflu cfj]bg lbg' kg]{5 .
^= cfj]bsn] cfj]bgdf pNn]v u/]sf] lxtu|fxL kl/ro g+= cGo ljj/0f l;�cf:jf ;km\6j]o/df /x]sf] cfj]bssf] lxtu|fxL vftf / cGo ljj/0f;Fu ?h' x'g' kg]{5 .
&= cfj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;Fu cfj]bg kmf/fd e/L a'emfpg' kg]{5M

-s_ lwtf]kq lgisfzgstf{ sDkgLsf] gfd .
-v_ cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g++= / O{d]n .
-u_ gfafns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .
-3_ vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_
-ª_ vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd -c+s / cIf/df_
-r_ cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g++= / vftfsf] lsl;d .
-5_ cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/

*= cfj]bsn] cfj]bg lb+bf l;�cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lglis[o /x]sf] x'g' x'Fb}g .
(= cfj]bg lbPsf] /sd a/fa/sf] /sd a}+s vftfdf x'g' kg]{5 .
!)= Ps JolQmn] cfkm"n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf al9 b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf al9 cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2

ul/g]5 .
!!= lwtf]kq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{ ;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6

nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ul/g]5 .
!@= lwtf]kq afF8kmfF8 ug'{ k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s tyf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/

;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 .
!#= l;l8P; P08 lSnol/Ë ln=af6 pknAw u/fOPsf] æd]/f] ;]o/Æ ;km\6j]o/af6 klg cfj]bsn] cfj]bg lbg ;Sg] 5g\ . To;sf nflu cfj]bsn] cfkm\gf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f

pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{ ;s]sf] x'g' kg]{5 .
!$= l/tk"j{s k|fKt gePsf] b/vf:t kmf/fdnfO{ ;fwf/0f z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f] sf] lhDd]jf/ cfj]bs / ;DalGwt l;�cf:jf ;b:o a}+s tyf ljQLo ;+:yf :jo+ x'g' kg]{5 .
!%= z]o/ afF8kmfF8 ul/ ;"rLs/0f kZrft\ afF8kmfF8df k/sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug]{ Joj:yf ul/g]5 .
!^= ?=% nfv;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf al9 /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf Kofg gDa/ b/vf:t kmf/fddf v'nfpg' kg]{5 .

o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) -bz_ lsQf tyf ;f] eGbf a9Lsf nflu !) c+sn] efu hfg] ;+Vofdf clwstd #),))) -lt; xhf/_ lsQf z]o/sf] nflu cfj]bg
lbg ;lsg]5 .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf s'g u'0ff+sdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq sDkgLsf] /lhi68{ sfof{no, sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf j8f g+= !), gofF afg]Zj/ jf lwtf]kq lgisfzg tyf
laqmL k|aGws Pg cfO{ ;L Plzof Soflk6n lnld6]8, aa/dxn, sf7df08f}+df sfof{no ;do leq ;Dks{ /fvL x]g{ jf k|fKt ug{ ;lsg] 5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] vl/bsf nflu b/vf:t lb+bf b/vf:tjfnfn] Go"gtd !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb b/vf:tjfnfn]
!) -bz_ lsQf eGbf a9L ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg rfx]df !) -bz_ cÍsf] u'0ffÍdf clwstd #),))) -lt; xhf/ dfq_ lsQf ;fwf/0f z]o/ vl/b ug{sf nflu
b/vf:t lbg ;Sg]5 .

  !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

;fwf/0f z]o/ lgisfzg u/L k|fKt x'g] k"FhL k|aGwkq tyf lgodfjnL / cGo k|rlnt sfg"g adf]lhd o; sDkgLn] ug{ kfpg] sfo{sf] clwgdf /xL sDkgLn] a}+saf6 pkef]u ul/Psf] C0f e'QmfgL ug{
k|of]u ul/g] 5 .
C0f /sd pkef]u ul/Psf] a}+ssf] gfd, C0f /sd tyf ;fwf/0f z]o/ lgisfzgaf6 k|fKt /sd e'QmfgL u/] kZrft\ afFsL x'g] C0f /sd ;DaGwL ljj/0f M

a}+ssf] gfd M l;l6hG; a}+s OG6/g]zgn lnld6]8 .
hDdf C0f /sd -?=_ ^$,%^,)),)))=))
C0f e'QmfgL -;fwf/0f z]o/ lgisfzgaf6 k|fKt x'g] /sd_ -?=_ !^,#@,!^,)))=))
afFsL C0f /sd -?=_ $*,@#,*$,)))=))

 @!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .
  l;=g+=                lgisfzg a}+ssf] gfd, 7]ufgf Vfftfsf] gfd Vfftf g++=

  ! Pg cfO{ ;L Plzof a}+s lnld6]8, yfkfynL, sf7df08f} NIC ASIA CAPITAL LIMITED-BHUGOL ENERGY DEVELOPMENT CO. LTD. 0544454451025625  

;fy} cfjZostf cg';f/ # lbg leq g]kfn lwtf]kq af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

ljj/0f jf:tljs

k|lt z]o/ cfDbfgL ?= -12=87_ -21=44_ 42=58 7=40 8=20 8=82
k|lt z]o/ g]^jy{ ?= 61=01 39=57 67=63 84=75 92=95 101=77
;+lrt gfkmf�gf]S;fg -?=xhf/df_ -259,327_ -145,736_ -123,262_ -82,975_ -38,377_ 9,634

k|If]lkt
cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

qm]l86 /]l6·
;DaGwL Joj:yfM

:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"/ /]l6· u/fpg' kg]{ ePsf]n] qm]l86 /]l6· lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf O{qmf g]kfn lnld6]8af6 O:o"/ /]l6· u/fO{ "[ICRANP-IR]B-"[Pronounced as ICRA NP issuer rating B Minus] /]l6· k|fKt u/]sf] 5 . æ[ICRANP-IR]B-Æ n] sDkgLsf]
ljQLo bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd (High risk of default regarding timely servicing of financial obligations) /x]sf] eGg] cfwf/ hgfpFb5 . O{qmf g]kfn lnld6]8n] [ICRANP-IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6· k|bfg ub{5 h;df u|]8 [ICRANP-IR] AAA n] ljQLo bfloTj jxg ug]{ Ifdtfdf ;a}eGbf sd hf]lvd cyf{t\ pRr ;'/lIft /x]sf] cfwf/ hgfp+5 / [ICRANP-IR] D n] ljQLo bfloTj jxg ug]{ Ifdtfdf ;a}eGbf a9L hf]lvd /xsf] hgfpFb5 . /l]6· ;+s]t
k5fl8 /xg] ± -hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:yltnfO{ hgfpFb5 . o;sf] cy{ [ICRANP -IR] B+ sf] l:ytL  [ICRANP -IR] B- eGbf Ps lrGx dfly /xG5 . /]l6· u|]8 k|bfg u/]sf] ldlt M @)&(÷!)÷!)                                      /]l6· u|]8 axfn /xg] cjlw @)*)÷!)÷)(

t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial Operation Date (COD)

l9nf] x'g uPdf lgDgfg';f/ jflif{s d"No a[l4 lbO{g]5 M
-s_ RCOD sf] t'ngfdf COD ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"No a[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf # j6f dfq d"No a[l4 lbO{g]5 .
-u_ RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf @ j6f dfq d"No a[l4 lbO{g]5 .
-3_ RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf ! j6f dfq d"No a[l4 lbO{g]5 .
-ª_ RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L l9nf] x'g uPdf d"No a[l4 lbO{g] 5}g .

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

cfwf/e"t z]o/wgLsf] ljj/0f

ljB't kl/of]hgfsf] gfd 
cfof]hgfsf] s'n pTkfbg Ifdtf
k|lt d]ufjf6 nfut ;DaGwL ljj/0f

ljB't pTkfbg cg'dtLsf] afFsL
cjlw ;DaGwL ljj/0f
nufgL lkmtf{ x'g] cjlw
-Pay Back Period_ ;DaGwL ljj/0f
hnljB't cfof]hgfsf] s'n nfut ljj/0fM

åf/L vf]nf hnljB't cfof]hgf .
#=&% d]=jf= .
sDkgLn] k|jw{g ul//x]sf] åf/L vf]nf hnljB't cfof]hgfsf] s'n nfut (Interest During Construction (IDC) ;lxt k|lt
d]=jf= ?= !(,%!,($,#$(÷� /x]sf] 5 .
ljB't pTkfbg cg'dtLkq axfn /xg] cjlw ldlt @)&!÷)@÷@^ b]lv @!)^÷)@÷@% ut];Dd /x]sf] ePtf klg ljB't
ljsf; ljefuaf6 hf/L ljB't pTkfbg cg'dtL kqdf tf]lsPsf] ;do ctlw adf]lhd ca hDdf @% jif{ afFsL /x]sf] 5
cfof]hgfsf] nufgL lkmtf{ x'g] cjlw Simple Pay Back Period *=@$ jif{ / Discounted Pay Back Period @)=$! jif{
/x]sf] 5 .
hnljB't cfof]hgfsf] s'n nfut (Interest During Construction (IDC) ;lxt ?= &#,!(,&*,*)*÷� /x]sf] 5 .

jif{ cfo ;+rfng tyf Joj:yfkg x|f;s§L ± kl/zf]wg s/ cl3sf] cfDbfgL s/ s/ kl5sf] cfDbfgL v'b gub k|jfx s'n jt{dfg d"No
1 2 3 5 7 8 9 10 10%

7 = 2 - -3 + 5_ 5 + 9
0 - -731,979_ -731,979_
1 50,023 8,075 25,244 16,704 - 16,704 41,948 38,135
2 42,900 13,127 24,039 5,734 - 5,734 29,772 24,605
3 117,679 8,990 23,950 84,738 - 84,738 108,688 81,659
4 117,679 9,042 23,879 84,757 - 84,757 108,636 74,200
5 117,679 9,100 23,824 84,755 - 84,755 108,578 67,419
6 117,679 9,164 23,779 84,736 4,870 79,866 103,645 58,505
7 117,679 9,233 23,744 84,702 4,957 79,745 103,488 53,106
8 117,679 9,308 23,715 84,655 5,497 79,158 102,873 47,991
9 117,679 9,389 23,693 84,597 5,662 78,934 102,627 43,524
10 117,679 9,476 23,675 84,528 5,925 78,602 102,277 39,432
11 117,679 9,569 23,660 84,449 12,568 71,881 95,541 33,487
12 117,679 22,457 23,649 71,572 10,870 60,702 84,351 26,877
13 117,679 22,562 23,639 71,477 11,729 59,747 83,387 24,154
14 117,679 22,674 23,632 71,373 12,560 58,813 82,445 21,710
15 117,679 22,791 23,626 71,261 13,448 57,813 81,439 19,496
16 117,679 22,916 23,621 71,142 13,791 57,351 80,972 17,622
17 117,679 23,046 23,621 71,011 13,830 57,181 80,802 15,986
18 117,679 23,183 23,621 70,874 13,905 56,969 80,590 14,495
19 117,679 23,327 23,621 70,730 13,876 56,853 80,475 13,158
20 117,679 23,478 23,621 70,579 13,847 56,732 80,354 11,944
21 117,679 23,636 23,621 70,421 13,815 56,606 80,227 10,841
22 117,679 23,801 23,621 70,256 13,783 56,473 80,095 9,839
23 117,679 23,973 23,621 70,084 13,748 56,335 79,957 8,929
24 117,679 24,153 23,621 69,904 13,713 56,192 79,813 8,103
25 117,679 24,340 23,621 69,717 13,675 56,042 79,663 7,353
26 117,679 24,535 23,621 69,522 13,636 55,886 79,507 6,671
27 117,679 27,092 23,621 66,966 13,636 53,329 76,951 5,870
28 117,679 27,092 23,621 66,966 13,636 53,329 76,951 5,336
29 117,679 27,092 23,621 66,966 13,636 53,329 76,951 5,851
30 117,679 27,092 23,621 66,966 13,636 53,329 76,951 4,410
cfGtl/s k|ltkmn (IRR) 10.87%

s"n jt{dfg d"No -?=xhf/df_ 53,132
la÷l; /]l;of] 1.07
;fwf/0f nufgL lkmtf{ x'g] cjlw 8.24
l8isfpG6df nufgL lkmtf{ x'g] cjlw 20.41

k"FhL nfut M !) k|ltzt

!)= sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b�laqmL ;Demf}tfsf d'Vo�d'Vo aF'bfx¿ lgDg adf]lhd /x]sf 5g\ M
� ljB't vl/b�laqmL ;Demf}tf b'j} kIfn] x:tfIf/ u/]sf] ldlt b]lv nfu" x'g]5 / cfof]hgfaf6 Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) n] #) -tL;_ jif{ jf ljB't

pTkfbg cg'dltkq (Generation License) sf] cjlw dWo] h'g 36L 5 ;f] ;do;Dd sfod /xg]5 .
� sDkgLn] cf�gf] cfof]hgfaf6 pTkflbt ljB't laqmL ug]{ k|of]hgsf nflu g]kfn ljB't k|flws/0f;Fu ljB't vl/b laqmL ;Demf}tf (PPA) ubf{ Take or Pay k|fjwfgdf cfwfl/t eO{ ul/Psf]5 .
� sG6«ofS6 OghL{ #=&% d]=jf=sf] xsdf jiff{ ofddf k|lt ls=jf= 306f ?=$=*) -rf/ ?k}of c;L k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f ?=*=$) -cf7 ?k}ofF rfnL; k};f dfq_ ljB't

vl/b b/n] x'g cfpg] /sd sDkgL jf ljB't vl/b laqmL ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ g]kfn ljB't k|flws/0fn] a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg z'?
x'g] ldlt (Commercial Operation Date) af6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgf b]lv nfu' x'g] ul/ k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] % -kfFr_ k6s ;Dd d"No j[l4
lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

Pg cfO{ ;L Plzof Soflk6n lnld6]8
t]>f] tNnf l;4fy{ OG:of]/]G; eag, aa/dxn, sf7df8f}+
kmf]gM (&&�!�%&)%(($, km\ofS;M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

lwtf]kq lgisfzg tyf laqmL k|aGwsM

cfof]hgfaf6 aiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg x'g] ljB't ;DaGwL ljj/0fM

;'Vvf ofd kf}if b]lv r}q;Ddsf]_ s"n OghL{ (kWh) #,($),^^(
jiff{ ofd j}zfv b]lv d+l;/;Ddsf]_ s"n OghL{ (kWh) !^,&(!,!#^
hDdf jflif{s (kWh) @),&#!,*)%

ljB't vl/b ;Demf}tf ubf{sf] ;dodf
ul/Psf] cg'dflgt nfut /sd

?=%*,$%,&),)))÷�

cfof]hgf lgdf{0f ;DkGg x'Fbf
nfu]sf] jf:tfljs nfut /sd

?=&#,!(,&*,*)*÷�

cfof]hgfsf] nfut a[l4 x'g'sf] d'Vo sf/0fx?

-s_ a}+s Aofhb/ a[l4 x'g' .
-v_ ef}uf]lns ljs6tfsf] sf/0fn] ubf{ cg'dflgt sfdbf/sf] ;+Vof eGbf a9L sfdbf/x? kl/rfng ug'{ k/]sf]n] .
-u_ >ldsx?sf] Hofnf a[l4 x'g' .
-3_ ef/tn] ( dlxgf eGbf a9L ;do;Dd c3f]lift gfsfaGbL u/]sf] sf/0fn] ubf{ pQm ;dodf k]6«f]lnod kbfy{ dx+uf] d"Nodf vl/b

ug'{ k/]sf] h:tf ljljw sf/0fn] ubf{ cg'dflgt nfut cfof]hgfsf] lgdf{0f sfo{ ;DkGg x'Fbf a9L nfut nfu]sf] lyof] .

sDkgLsf] nufgL lkmtf{ x'g] cjlw tyf NPV/IRR u0fgf tflnsf ;DaGwL ljj/0f M
cfof]hgfsf] Jofkf/Ls pTkfbg z'? x'g] jif{nfO{ cfwf/ jif{ dfGbf nufgL lkmtf{ x'g] cjlw (Pay Back Period) *=@$ jif{ / Discounted Pay Back Period @)=$! jif{ / Internal Rate of Return

!)=*& k|ltzt / Net Present Value (NPV) : ?=%,#!,#@,)))÷� x'g] cg'dfg /x]sf] 5 . g]kfn /fi6« a}+sn] Valuation k|of]hgsf] nflu tf]s]sf] k|s[ofnfO{ cfwf/ dfgL sDkgLsf] ;TtfO{;f}+ jif{sf]
gub k|afxnfO{ Discount Rate n] efu ul/ cfpg] gub k|afxnfO{ Terminal Value dfgL Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ul/Psf] . NPV tyf IRR u0fgf ubf{
Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .
Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ljlw tyf tl/sf M
1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + � Net Cash In Flow / (1+r)tn - Net Cash Out Flowt0 / (1+r)t0

sDkgLn] ljB't vl/b ;Demf}tf ubf{sf] ;dodf cg'dfg ul/Psf] / cfof]hgf ;DkGg x'Fbf nfu]sf] jf:tfljs nfut ;DaGwL ljj/0f M

ljB't vl/b laqmL ;Demf}tfdf pNn]lvt xhf{gf ;DaGwL Joj:yf tyf cGo d"Vo a'FbfM
sDkgLn] ljB't s]Gb|af6 pTkfbg x'g] ljB't zlQm lgwf{l/t 8]lne/L KjfO06;Dd k'¥ofpgsf] nflu k|flws/0fnfO{ dfGo x'g] vfnsf] lgdf{0f, Joj:yf Pj+ kl/If0fsf] sfo{ ;DkGg ul/ Jofkfl/s pTkfbg
z'? ug'{ kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) kg]{ u/L cfof]hgfsf] lgdf{0f tyf kl/If0fsf] sfo{ ;DkGg ug'{
kg]{5 . sfj' aflx/sf] kl/l:yltdf afx]s sDkgLaf6 x'g'kg]{ pk/f]Qm sfo{x? ;dod} ;DkGg x'g g;ls Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s
pTkfbg z'? x'g] ldlt (Commercial Operation Date) gk/]df sDkgLn] k|flws/0fnfO{ xhf{gf ltg'{ kg]{5 .
;fy} k|flws/0fn] klg sDkgLaf6 cfk'lt{ x'g] ljB't zlQm lngsf] nflu k|flws/0faf6 x'g' kg]{ sfo{x? ;do leq k'/f u/L ;Sg' kg]{5 . ;dod} cfof]hgfsf] lgdf{0f Pj+ cGo cfjZos sfo{ ;DkGg u/L
cfof]hgaf6 Jofkfl/s pTkfbg z'? x'g] egL sDkgLn] ;"rgf lbO;s] kl5 sfa' aflx/sf] kl/l:yltdf afx]s k|flws/0fsf] sf/0fn] cfof]hgfaf6 Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required Commercial

Operation Date) ;Dd Jofkfl/s pTkfbg z'? x'g g;s]df k|flws/0fn] sDkgLnfO{ xhf{gf ltg'{ kg]{5 M
sDkgLn] k|flws/0fnfO{ jf k|flws/0fn] sDkgLnfO{ ltg'{ kg]{ xhf{gf lgDg ;"q cg';f/ lx;fa ul/g]5 .
xhf{gf /sd ?=)=)%X sG6«ofS6 OghL{sf] cfwf/df u0fgf ubf{ cfpg] Jofkfl/s pTkfbg z'? ug{' kg]{ ldlt / Jofkfl/s pTkfbg z'? x'g] ldlt aLrsf] lbg cGt/sf] cjlwsf] phf{ X Jofkfl/s pTkfbg
z'? x'g] ldlt (COD) df nfu" x'g] vl/b b/ k|flws/0fn] lng' kg]{ o:tf] xhf{gf /sd ljB't vl/b afkt k|flws/0fn] sDkgLnfO{ e'QmfgL ug'{ kg]{ /sdaf6 s§f u/L lng ;lsg] t/ k|flws/0fn] sDkgLnfO{
dlxgf dlxgfsf] ljB't vl/b afkt e'QmfgL ug'{kg]{ /sdsf] krf; k|ltzt eGbf al9 gx'g] u/L ls:tfalGbdf klxnf] lan b]lv o:tf] xhf{gf k'/f c;'n geP;Dd s§f ub}{ hfg]5 . k|flws/0fn] xhf{gf
ltg'{ kg]{ cj:yfdf klg oyf]lrt ls:tfalGbdf e'QmfgL ul/g] 5 .
ljB't vl/b laqmL
ljB't glbPdf jf glnPdf Ifltk"lt{ ltg{' kg]{
k|flws/0fn] k|To]s dlxgf cfof]hgfaf6 sG6«ofS6 OghL{sf] kl/df0f;Ddsf] Availability Declaration cg';f/sf] OghL{ vl/b u/L lng]5 . o; cg';f/ k|flws/0fn] lng' kg]{ phf{ Forced Outage sf]
sf/0fn] lng g;s]df jf Dispatch Instruction sf] sf/0fn] glnPdf cg';"lr # sf] k|fjwfg cg';f/ k|flws/0fn] sDkgLnfO{ Ifltk"lt{ ltg{' kg]{5 .
sG6«ofS6 OghL{ jf Availability Declaration sf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *) -c;L_ k|ltzt eGbf sd gx'g] u/L k|To]s dlxgf sDkgLn] cfof]hgfaf6 ljB't
pTkfbg u/L k|flws/0fnfO{ ljB't cfk"lt{ ug{' kg]{5 . k|flws/0fsf] sf/0f jf Schedule Outage jf cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] kl/l:yltsf] sf/0f afx]s cGo sf/0fn] o;/L tf]lsPsf]
kl/df0f;Ddsf] ljB't sDkgLn] cfk"lt{ ug{ g;s]df jf gu/]df lgDg ;"q cg';f/ sDkgLn] k|flws/0fnfO{ Ifltk"lt{ :j?k /sd e'QmfgL ug{' kg]{5 .
Ifltk"lt{ /sd ?=[)=*X ;f] dlxgf sDkgLaf6 k|flws/0fnfO{ cfk"lt{ x'g' kg]{ a9Ldf sG6\ofS6 OghL{ ;Ddsf] Availability Declaration cg';f/sf] ljB't phf{ ;f]xL dlxgfdf sDkgLn] pknAw u/fPsf]
phf{ � ;f]xL cjlwdf k|flws/0fsf] sf/0fn] jf Scheduled Outage jf cfsl:ds dd{t ;ef/ jf sfa' aflx/sf] kl/l:yltsf] sf/0fn] cfof]hgfaf6 pknAw x'g g;s]sf] phf{ X ;f] dlxgfsf] k|lt
lsnf]jf6 306f ljB't phf{ vl/b b/, o;/L lx;fa ubf{ Ifltk"lt{ /sd C0ffTds ePdf Ifltk"lt{ /sdnfO{ z'Go dflgg] 5 .
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ df pNn]v ul/P adf]lhd o; sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M
-s_g]kfn /fHoe/ axg] vf]nf glb gfnfaf6 k|fljlws ;DefJotf cWoogsf] cfwf/df ;fgf demf}nf / 7"nf cfof]hgf tyf kl/of]hgf u/fO{ ljB't pTkfbg ug{] / pQm sfo{sf] nflu g]kfn ;/sf/ jf

;DalGwt lgsfo;Fu ;dGjo cg'dlt jf O{hfht k|fKt u/L g]kfn ;/sf/sf ljleGg lgsfo jf u}x| ;/sf/L ;+:yf / :jb]zL tyf ljb]zL sDkgL / JoQmL;Fu ;Demf}tf u/L sfo{ ug{] .
-v_;/sf/L cw{;/sf/L Pj+ lglh If]qnfO{ cfjZos kg]{ OlGhlgol/Ë tyf jftfj/0f ;DaGwL of]hgf th{'df, sfo{Gjog tyf ;'kl/j]If0f gfk gS;fsf] 8«OË l8hfOg tyf k"jf{wf/ of]hgf ;f] ;Fu ;DalGwt

ef}uf]lns ;"rgf k|0fflnsf] ljsf; cflb;Fu ;DalGwt ljifox?df /fo ;Nnfx k/fdz{ ;]jfx? pknAw u/fpg] .
-u_ ;dfg p2]Zox? ePsf sDkgLx?;Fu ldln sfo{ ug{] .
-3_ g]kfn /fHoe/ axg] vf]nf gfnfaf6 k|fljlws ;DefJotf cWoogsf] cfwf/df ;fgf demf}nf / 7"nf cfof]hgf u/fO{ ljB't pTkfbg tyf ljt/0f ug{] .

Jofkfl/s pTkfbg ;'? ePb]lv xfn ;Ddsf] cfof]hgfx?af6 jiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg ePsf] ljB't ;DaGwL ljj/0fM
cfly{s jif{

@)&$÷&%

@)&%÷&^

@)&^÷&&

@)&&÷&*

@)&*÷&(

;do

;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh)

jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh)

hDdf jflif{s (kWh)

;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh)

jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh)

hDdf jflif{s (kWh)

;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh)

jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh)

hDdf jflif{s (kWh)

;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh)

jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh)

hDdf jflif{s (kWh)

;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh)

jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh)

hDdf jflif{s (kWh)

pTkfbg x'g'kg]{
ljB't zlQm
#,($),^^(
!^,&(!,!#^
@),&#!,*)%
#,($),^^(
!^,&(!,!#^
@),&#!,*)%
#,($),^^(
!^,&(!,!#^
@),&#!,*)%
#,($),^^(
!^,&(!,!#^
@),&#!,*)%
#,($),^^(
!^,&(!,!#^
@),&#!,*)%

jf:tljs pTkfbg ePsf]
ljB't zlQm

786,098.93
1,860,024.18
2,646,123.11
1,263,960.37
6,299,215.72
7,563,176.09
1,717,187.61
7,689,901.31
9,407,088.92
846,527.19
7,887,186.70
8,733,713.89
1,161,325.34
6,606,873.28
7,768,198.62

pTkfbg ePsf] k|ltzt

19.95
11.08
12.76
32.07
37.52
36.48
43.58
45.80
45.38
21.48
46.97
45.13
29.47
39.35
37.47

ljB't sd pTkfbg x'g'sf] sf/0f

sDkgLn] g]kfn ljB't k|flws/0fsf] b}n]v ;j:6];g
;Dd h8fg ubf{ ## s]=le= k|;f/0f nfO{g dfkm{t u/]sf]
ePtfklg b}n]v ;j:6];g b]lv ;'v]{t ;j:6];g;Ddsf]
$# ls=ld= nfdf] k|;f/0f nfO{g !! s]=le=sf]
dfq ePsf] x'Fbf nfO{gnf;sf] k|ltzt cToflws a9L
x'g' .

ldlt @)&^÷%÷!@ ut] PS;fO6/df ef]N6]hdf cfPsf]
;d:osf sf/0f ldlt @)&^÷^÷@^ ut];Dd aGb
x'g' .
sDkgL tyf g]kfn ljB't k|flws/0f ldn]/ !! s]=le=
k|;f/0f nfO{ nfO{ CTPT / Transformer Upgrade u/L
## s]=le= df :t/f]GgtL ubf{ klg nfdf] k|;f/0f nfO{
ePsf] x'Fbf nfO{gn; k|ltzt a9L /x]sf]n] .
ldlt @)&* ;fn efb| @@ ut]]b]lv klx/f]sf] sf/0f
ldlt @)&* ;fn sflt{s !^ ut] ;Dd pTkfbg k"0f{
?kdf aGb x'g' .

gf]6M xfn sf]xnk'/ h'Dnf !#@ s]=le= k|;f/0f nfO{g lgdf{0f eO{/x]sf] / ;'v]{t�b}n]v k|;f/0f nfO{g ;d]t lgdf{0f eO/x]sf] x'Fbf cfufdL lbgdf pTkflbt ljB't lgoldt ?kdf e/kbf]{ tl/sfn] laqmL ljt/0f ug{
;xh x'g] x'Fbf !#@ s]=le= k|;f/0f nfO{gsf] lgdf{0f kZrft\ nfOgn; k|ltzt lgs} sd x'g] x'Fbf cfufdL lbgdf ljB't laqmLaf6 k|fKt x'g] cfDbfgL pNn]vlgo a[l4 x'g] b]lvG5 .

 !)=  pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgL P]g, @)^# cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b ug{
sa'n u/]sf] z]o/sf] clwstd /sd ;Dd dfq ;Lldt /xg]5 .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf�gf]S;fg, jf;nft ;lxtsf]
;+lIfKt ljj/0fM

jf;nft

;+rfns ;ldltsf] u7g sDkgL P]g, @)^# sf] bkmf *^ sf] pkbkmf -@_ / sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ ul/Psf] 5 .
;+rfnsx?sf] sfo{sfn al9df $ -rf/_ jif{sf] x'g]5 .
o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/
-s_ æsÆ ;d"xsf z]o/wgLx?af6 ;+rfns ;ldltdf lgo'Qm x'g sDtLDff !,))) lsQf z]o/ lnPsf] x'g'k5{ .
-v_ ævÆ ;d"xsf z]o/wgLx?af6 ;+rfns ;ldltdf lgo'Qm x'g sDtLDff !,))) lsQf z]o/ lnPsf] x'g'k5{ .
t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Joj:yf nfu' x'g] 5}g .

qm=;+=       sd{rf/Lsf] gfd sfof{g'ej

 ! >L ;'j0f{ v/]n

 @ >L k|sfz s'df/ d08n

-s_ ljut !) jif{ b]lv ljleGg k|fOe]6 sDkgLx?df n]vf clws[tsf] ?kdf sfo{ u/]sf] cg'ej .
-v_ ld8 ;f]n' xfO{8«f]kfj/ sDkgL lnld6]8df ldlt @)&% a}zfv ! ut]b]lv @)&& ;fn r}q !% ut];Dd

al/i7 n]vf clws[tsf] ?kdf sfo{ cg'ej .
-u_ ldlt @)&( ;fn kf}if  !% ut]blv o; e"uf]n Oglh{ 8]enkd]06 sDkgLdf k|aGw lgb]{zssf] ?kdf

sfo{/t /x]sf] .

-s_ ;g\ @)!% b]lv @)!* ;Dd Go" Plzog s:6«S;g sDkgL lnld6]8df k|f]h]S6 Dofg]h/sf] ?kdf sfo{
u/]sf] .

-v_ ;g\ @)!( b]lv xfn;Dd o; e"uf]n O{glh{ 8]enkd]06 sDkgL lnld6]8df kl/of]hgf k|aGwssf] ?kdf
cfj4 /xg' ePsf] .

k|aGw lgb]{zs

kl/of]hgf
k|aGws

kb

@)&(÷)(÷!%

@)&%÷)$÷)!

lgo'lQm ldlt

lj=P
 -cy{zf:q_

÷Pd P

B. Tech in Electrical
Engineering

z}lIfs of]Uotf

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ & hgf ;+rfns ;b:o /x]sf] ;+rfns ;ldlt /xg] Joj:yf 5 . ;+rfns ;ldltdf ;+rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd
/x]sf] 5  .

;+:yfks z]o/wgLx? -s ;d"x_ af6 dgf]lgt jf lgjf{lrt $ -rf/_ hgf
;j{;fwf/0f z]o/wgLx? -v ;d"x_ sf] k|ltlglwTj u/L lgjf{lrt @ -b'O{_ hgf
:jtGq ;+rfns ! -Ps_ hgf

                                                                                                                     hDdf & -;ft_ hgf

;~rfnsx?sf] ljj/0f

-!_ a '6jn kfj/ sDkgL
lnld6]8df ;]K6]Da/ !$, @)!!
b]lv l8l;Da/ #!, @)!! ;Dd
dfgj ;+;fwg ljefudf sfo{
;Dkfbg ug'{ ePsf] .

xfnsf] ljj/0fM
;+rfns�e'uf]n OghL{ 8]enkd]06
sDkgL lnld6]8

ljleGg sDkgLx?df ;+rfns tyf
cWoIfsf] kbdf /xL sfo{ ;Dkfbg
ug'{ ePsf] .
k"j{ ;+rfns M
ld8 ;f]n' xfO8«f]kfj/ ln=

hnljB't sDkgLx?df ;+:yfks
z]o/wgLsf] ?kdf nufgL ug]{
u/]sf] .

;g @)!! b]lv ljleGg xfO8«f]kfj/
sDkgLx?df ;Nnfxsf/sf] ?kdf
sfo{ ub}{ cfpg' ePsf] .

k"j{ ;+rfns M
bf]NtL kfj/ sDkgL ln=

! >L ;f}/e cHof{n
sf=lh=sf=d=g=kf=�#$,
sf7df08f}+

@ >L /fh]Gb| k|;fb uf}td
sf=lh=sf=d=g=kf=�#$,
sf7df08f}+

# >LdtL ;+lutf zdf{,
afFs]�!(, g]kfnu+h

$ >L ;Gtg s'df/ cHof{n
sf=lh=sf=d=g=kf=�#$,
sf7df08f}+

% >L /~hg s'df/ zdf{
sf=lh=sf=d=g=kf=�(,
sf7df08f}+

cg'ej -;DaGwL_
hnljB't If]qsf]

qm=;+= kbgfd, 7]ufgf

cWoIf ;+:yfks g]kfnL 39 1,42,395 #=&$ Pd= lj= P=
;d'x -s_ -Joj:yfkg_

;+rfns ;+:yfks g]kfnL 66 60,625 !=%( :gfts
;d'x -s_ -Joj:yfkg_

;+rfns :jtGq g]kfnL 59 25,000 )=^^ lj=P

;+rfns ;+:yfks g]kfnL 70 10,000 )=@^ Pd=O{=
;d'x -s_ -cy{zf:q_

;+rfns ;+:yfks g]kfnL $@ 130,000 #=$! kfOn6
;d'x -s_

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

k|ltzt

!= l6 df]afOn /]8Lª SofnLkmf]gLof, o'P ;P df dfgj
;+;fwg ljefudf sfo{ u/]sf] -cui6 *,@))(
b]vL cS6f]a/ @, @)!) ;Dd_

@= k|aGws M Unf]an ;]n'n/ ;]n]l/; 6]S;f;, o'P;P
-h'nfO{ @, @))* b]vL km]a'|c/L %,@))( ;Dd_

#= cg';Gwfg ;xof]uL M x'8]s k|=ln -d] !, @))#
b]lv clk|n #),@))$ ;Dd_

$= laqmL / dfs]{l6ª P;f]l;P6 M zlxb OG6/k|O{h k|f=ln=
a]Ënf]/, ef/t -dfr{ @ @))) b]lv km]a'|c/L @%,@))#
;Dd_

%= cg';Gwfg clws[t M ;fdflhs kl/rfng
-u7aGwg g]kfn_ -hgj/L !), @)!! b]vL ;]K6]Da/
@)!! ;Dd_

^= lgb]{zs M lg:7f ;'lawf, lxdfnog l/;f]6\{; / :kf
k|=ln= .

-!_ g]kfn ;/sf/, cy{ dGqfnodf #) jif{ eGbf a9L
/fhZj clws[tsf] ?kdf sfo{ cg'ej .

-@_s[lif ljsf; a}+s lnld6]8df ^ jif{ eGbf a9Lsf]
sfo{ cg'ej .

-#_ g]kfn ljB't k|fljlws/0fdf @ jif{sf] sfo{
cg'ej .

u[x0fL tyf ljut nfdf] ;do b]lv ;dfh ;]jfdf
cfj4 .

x]Ne]6f; g]kfndf ;g\ !(*( km]a'|c/L b]lv @)!)
l8;]Da/ #! ;Dd al/i7 If]lqo sfo{qmd ;+of]hssf]
/xL sof{ ug'{ ePsf] .

s= Sofk6]g /f]on g]kfn afo' ;]jf lgud -cf/PgP;L_
-!(*% b]lv !((% ;Dd_

v= Sofk6]g÷k|lzIfs M Pe/]i6 P]o/ -!((% b]lv
!((&_

u= ;'/If lgb]{zg M a'4 Po/ -@))* b]lv @)!*_
xfn k|d'v kfO{n6 tyf kl/rfns lgb]{zg a'4 Po/

cg'ej -cGo If]qsf]_k|ltlglwTj z}lIfs
of]Uotf

ljj/0f

k"FhL tyf bfloTj
z]o/ k"FhL
hu]8f tyf sf]ifx?
C0fkq tyf a08
C0f tyf pwf/f]
rfn' bfloTj C0f tyf pwf/f]
Jofkfl/s tyf cGo ltg{ afFsL
cfos/ bfloTj
cGo rfn' bfloTj
sd{rf/L af]gz
s'n k"FhL tyf bfloTj

;DklQ
l:y/ ;DklQ tyf pks/0f
gub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft
clu|d e'QmfgL /sd / k]ZsL
Jofkf/ tyf cGo k|fKox?
nufgL
l:y/ ;DklQ
;DklQ, knfG6 tyf pks/0f
lgdf{0fflwg k"�hLut ;DklQ
cGo ;DklQ
s'n ;DklQ

241,140 241,140 3,80,837
-94,029_ -123,613_ -1,01,901_

- - -
539,100 534,300 3,72,284
23,111 34,322 2,74,755
14,693 49,420 2,499

- - -
- - -
- - 3,310

724,014 735,569 9,31,784

- - -
36 13 1,017

40,314 - 53,278
5,947 25,653 192,387

- -
2,739 707,713 1,753

674,978 2,190 683,349
- - -
- - -

724,014 735,569 931,784

-/sd ?= xhf/df_
jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(

-/sd ?= xhf/df_
gfkmf�gf]S;fg lx;fa

ljj/0f

;DklQ
Uf}x rfn' ;DklQ
;DklQ, d]lzg/L tyf pks/0f
cd"t{ :fDklQ
hDdf Uf}/ rfn' ;DklQ
rfn' ;DklQ
Jofkf/ / cGo k|flKtx?
clUf|d e'QmfgL / lgIf]k
gub tyf gub a/fa/
hDdf rfn' ;DklQ
hDdf ;DklQ

OlSj6L
Zf]o/ k"FhL
Hfu]8f tyf sf]ifx?
hDdf OlSj6L

bfloTj
Uf}x rfn' bfloTj
C0f tyf pwf/f]
hDdf Uf}x rfn' bfloTj
Rffn' bfloTj
C0f tyf pwf/f]
Jofkf/ tyf cGo e'QmfgL
cfos/ bfoLTj
sd{rf/L nfe e'QmfgL
Joj:yf -Provision_
hDdf rfn' bfloTj
hDdf bfloTj
hDdf OlSj6L / bfloTjx?

1,404 1,126 904
6,58,984 6,34,620 6,10,256
6,60,389 6,35,746 6,11,160

22,837 22,801 22,749
47,950 43,155 38,840
141,809 180,918 250,974
212,596 246,874 312,562
872,985 882,620 923,722

544,053 544,053 544,053
-62,378_ -18,542_ 28,706
481,676 525,511 572,759

3,39,884 3,33,884 3,26,384
3,39,884 3,33,884 3,26,384

49,000 21,000 22,500
1,603 1,315 1,100

- - -
822 910 980

- - -
51,425 23,225 24,579
391,309 357,109 350,963
872,985 882,620 923,722

-/sd ?= xhf/df_
k|If]lkt

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

jf;nft

ljj/0f

;~rfng cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL

1,17,679 1,17,679 1,17,679
- - -

1,17,679 1,17,679 1,17,679

-/sd ?= xhf/df_
k|If]lkt

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

gfkmf�gf]S;fg lx;fa

cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;faM

380,837
-137,212_

-
372,284
270,902
48,105

-
-

3,310
938,226

673,040
851

264,336
-
-
-
-
-

938,226

*cf=j= @)&(÷*)
kf}if d;fGt;Dd

ljj/0f

;~rfng cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
vr{x?
;+rfng vr{x?
k|zf;sLo vr{x?
x|f; s6\6L (Depreciation)

kl/iff]wg (Amortization)

;~rfng d'gfkmf÷gf]S;fg
Aofh÷ljQLo vr{
s/ cl3sf] d'gfkmf÷gf]S;fg
s/ Joj:yf
sd{rf/L af]gz
v'b gfkmf÷gf]S;fg
k|lt z]o/ cfDbfgL -?=_

55,482 50,023 42,900
- - 2,28,215

55,482 50,023 2,71,115

7,568 1,841 1,211
441 6,233 11,916
690 549 437

22,935 24,695 23,601
23,848 16,704 233,948
54,877 68,411 68,467

-31,029_ -51,707_ 165,482
- - -
- - 3,310

-31,029_ -51,707_ 162,172
-12.87_ -21.44_ 42.58

jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(

5,817
-

5,817

123
176
107

5,755
-343_
31,095

-31,438_
-
-

-31,438_
-8.25_

*cf=j= @)&(÷*)
kf}if d;fGt;Dd

*cf=j= @)&(÷*) sf] kf}if d;fGt;Ddsf] Joj:yfkgaf6 k|dfl0ft ckl/:s[t ljQLo ljj/0f x'g\ .

Hff]lvdsf] lsl;d
ljleGg ;fdfu|Lx?sf] cUgL, xfjf, e"dL, v:g] jf efl;g] ;DaGwL,
r6\ofª, la:kmf]6g, cfsf;Lo, 5f]P/, n8]/ jf nfu]/, cft+safb,

x'nb+uf tyf tf]8kmf]8 la?¢ aLdf ;'/If0f
xfO8«f] d]Soflgsn ;fdu|Lsf] d]l;g]/L] a|]s8fpg la?¢ ladf ;'/If0f

;DklQsf] 3f6f la?¢ aLdf ;'/If0f

ljdf+s /sd ?=
500,848,961=00

15,17,22,051=00
70,000,000=00

lk|ldodsf] /sd ?=
1,047,047=36

15,43,035=86
 340,152=60

lk|ldodsf] /sd e'QmfgL ldlt
06÷04÷2022

06÷04÷2022
06÷04÷2022

afxn /xg] cjlw
05÷04÷2023

05÷04÷2023
05÷04÷2023

/lhi6«f/ sfof{no M sf=d=g=kf= j8f g+= !), afg]Zj/, sf7df08f}, kmf]g g+= M (*)@#$$&))
Od]nM energy.bhugole@gmail.com j]j;fO6M www.bedc.com.np

e"uf]n Oglh{ 8]enkd]G6 sDkgL lnld6]8
Bhugol Energy Development Company Ltd.

b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M
!= g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nx?af6 tyf l;l8P;P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf]

;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (C ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

-!_ a'6jn kfj/ sDkgL
lnld6]8df ;]K6]Da/ !$, @)!!
b]lv l8l;Da/ #!, @)!! ;Dd
dfgj ;+;fwg ljefudf sfo{
;Dkfbg ug'{ ePsf] .

xfnsf] ljj/0fM
;+rfns�e'uf]n OghL{
8]enkd]06 sDkgL lnld6]8

�

ljleGg sDkgLx?df ;+rfns
tyf cWoIfsf] kbdf /xL sfo{
;Dkfbg ug'{ ePsf] .
k"j{ ;+rfns M
ld8 ;f]n' xfO8«f]kfj/ ln=

!= >L ;f}/e cHof{n
sf=lh=sf=d=g=kf=�#$,
sf7df08f}+

@= >L ?hf kGt cHof{n, sf=lh=
sf=d=g=kf=�#$, sf7df08f}+

#= >L /fh]Gb| k|;fb uf}td
sf=lh=sf=d=g=kf=�#$,
sf7df08f}+

cg'ej -;DaGwL_
hnljB't If]qsf]

qm=;+= kbgfd, 7]ufgf

cWoIf 39 g]kfnL 1,42,395 3.74 Pd= lj= P
-Joj:yfkg_

;~rfns 35 g]kfnL 150,000 3.94 :gftsf]Q/

;~rfns 66 g]kfnL 60,625 1.59 :gfts
-Joj:yfkg_

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

k|ltzt

!= l6 df]afOn /]8Lª SofnLkmf]gLof, o'P ;P df dfgj ;+;fwg
ljefudf sfo{ u/]sf] -cui6 *,@))( b]vL cS6f]a/ @,
@)!) ;Dd_

@= k|aGws M Unf]an ;]n'n/ ;]n]l/; 6]S;f;, o'P;P -h'nfO{
@, @))* b]vL km]a'|c/L %,@))( ;Dd_

#= cg';Gwfg ;xof]uL M x'8]s k|=ln -d] !, @))# b]lv clk|n
#),@))$ ;Dd_

$= laqmL / dfs]{l6ª P;f]l;P6 M zlxb OG6/k|O{h k|f=ln= a]Ënf]/,
ef/t -dfr{ @, @))) b]vL km]a'|c/L @%,@))# ;Dd_

%= cg';Gwfg clws[t M ;fdflhs kl/rfng -u7aGwg
g]kfn_ -hgj/L !), @)!! b]vL ;]K6]Da/ @)!! ;Dd_

^= lgb]{zs M lg:7f ;'lawf, lxdfnog l/;f]6\{; / :kf k|=ln= .

ljut % jif{ b]lv 6«]l8Ë Joj;fodf cfj4 .

-!_ g]kfn ;/sf/, cy{ dGqfnodf #) jif{ eGbf a9L /fhZj
clws[tsf] ?kdf sfo{ cg'ej .

-@_s[lif ljsf; a}+s lnld6]8df ^ jif{ eGbf a9Lsf] sfo{
cg'ej .

-#_ g]kfn ljB't k|fljlws/0fdf @ jif{sf] sfo{ cg'ej .

cg'ej -cGo If]qsf]_z}lIfs
of]Uotf

hnljB't If]qdf cfj4 /x]sf]

�

�

�

k"j{;+rfnsM
-s_ 8f]N6L kfj/ sDkgL

k|f=ln= .
-v_ /]jfvf]nf O{ghL{

8]enkd]06 k|f=ln= .
-#_ ld8 ;f]n' xfO{8«f]kfj/

sDkgL ln= .
�

�

�

�

�

�

�

$= >L df]xg ljqmd sfsL{
y'Dkfv/�#

%= >L lk|tL e§/fO{, sf=lh
sf=d=g=kf=�##, sf7df08f}+

^= >L can sf]O{/fnf
lj/f6gu/�%, df]/Ë

&= >L ofqf sf]O/fnf u'/fufFO{
lj/f6gu/�%, df]/Ë

*= >L /~hg s'df/ zdf{
sf=lh=sf=d=g=kf=�(,
sf7df08f}+

(= >L ljdnf sF'j/
hfNkfb]jL�!, c5fd

!)= >L Zofd ;'Gb/ v]tfg
sf=d=g=kf=�@#, sf7df08f}

!!= >L >j0f s'df/ uf]on
sf=d=g=kf=�(, sf7df08f}

!@= >L cg'/fu uf]on
sf=d=g=kf=�(, sf7df08f}

!#= >L lr/fu uf]on,
sf=d=g=kf=�(, sf7df08f}

!$= >L hof s'df/L zdf{ cof{n
sf=d=g=kf=�#$, sf7df08f}

!%= >L ld/f uf}td
la/f6gu/�%, df]/Ë

;+:yfks 47 g]kfnL 223,750 5.88 cf=O{
z]o/wgL

;+:yfks 45 g]kfnL 60,000 1.58 Pd=la=P=
z]o/wgL

;+:yfks 42 g]kfnL 60,000 1.58 :gftsf]Q/
z]o/wgL

;+:yfks 38 g]kfnL 70,000 1.84 Pd=la=P=
z]o/wgL

;~rfns 42 g]kfnL 130,000 3.41 kfOn6

;+:yfks 38 g]kfnL 40,000 1.05 !)±@
z]o/wgL

;+:yfks %@ g]kfnL 180,000 4.73 :gftsf]Q/
z]o/wgL

;+:yfks %@ g]kfnL 185,000 4.86 :gftsf]Q/
z]o/wgL

;+:yfks #! g]kfnL 92,500 2.43 :gftsf]Q/
z]o/wgL

;+:yfks #! g]kfnL 92,500 2.43 :gftsf]Q/
z]o/wgL

;+:yfks 61 g]kfnL 698,490 18.34 :gfts
z]o/wgL

;+:yfks 59 g]kfnL 698,489 18.34 P;\=Pn=;L=
z]o/wgL

xfn ;dfh ;]jfdf k|ToIf ?kdf cfj4 /xg' ePsf] .

ljut !% jif{ b]lv a}+lsË If]qdf cfj4 .

ljut !) jif{ b]lv Pg=lh=cf]=df cfj4 .

ljleGg Joj;fodf ;+nUg /xg' ePsf] .

xfn k|d'v kfO{n6 tyf kl/rfns lgb]{zg a'4 Po/ .

u[lx0fL

ljleGg Joj;fodf cfj4 .

ljleGg Joj;fodf cfj4 .

ljleGg Joj;fodf cfj4 .

ljleGg Joj;fodf cfj4 .

u[lx0fL .

s[lif Joj;fodf cfj4 .

ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M -$=!!_ k|ltzt
gf]6M k|If]lkt ljQLo ljj/0f lgisfzgstf{ sDkgL cfkm}n] tof/ kf/]sf] xf] / ;f] ljQLo ljj/0fx? k'g/fjnf]sg u/L l7s 5 egL sG8]n P08 c;f]l;P6\;af6 k|dfl0ft ul/Psf] 5 .

!$= ;sf/fTds kIfx? M

-!_ cfof]hgfaf6 k|fKt x'g] cfodf klxnf] !) jif{ cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L x'g ;Sg] /x]sf] . o; hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]lzg, cf}hf/ tyf pks/0fx?sf]
hf]lvdnfO{ Go"gLs/0f ug{ aLdf ul/Psf] .

-@_ sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
-#_ hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf]n] o; sDkgLsf] eljio pHjn /x]sf] .

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]lvd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]lvdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷kl/of]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f
eGbf aflx/sf] egL alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]lvdsf] ljZn]if0f ug'{ kg]{ . ;+:yfsf] cGtlg{lxt hf]lvdx? lgDgfg';f/ /x]sf 5g\ .
-s_ ljQLo ;fwgsf] cefjaf6 x''g] hf]lvd M

;f] g/x]sf] .
-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M

åf/L vf]nfsf] hnfwf/ If]qdf ck|Toflzt ?kdf hnjfo' kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg 36\g ;Sg] .
-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M

xfnsf] cj:yfdf ljB'tsf] ahf/sf] hf]lvd g/x]sf] .
-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No j[l4 (Cost  Overrun) sf] hf]lvd M

cfof]hgf ;DkGg eO{ lgoldt ?kdf ljB't pTkfbg ul//x]sf] .
-ª_ ljb]zL ljlgdosf] hf]lvd M ljb]zL ljlgdosf]] hf]lvd g/x]sf] .
-r_ sfg"gL k|lqmofx? tyf O{hfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx? M

cfjZos ;Dk"0f{ cg'dlt jf Ohfht k|fKt eO{;s]sf] / cfof]hgf ;DkGg eO{ lgoldt ?kdf ljB't pTkfbg ul//x]sf] .
-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGgx'g ;Sg] hf]lvd M

� cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{ ;Sg] c;/af6 x'g ;Sg] cfly{s hf]lvdx? .
� k"FhL ahf/sf] cj:yfdf cfpg] ptf/�r9fjaf6 kg{ ;Sg] hf]lvdx? .

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M
� g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .
� s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf >[hgf x'g ;Sg] hf]lvdx? .
� b]zsf] j}b]lzs gLltdf x'g ;Sg] kl/jt{gaf6 pTkGg x'g ;Sg] ;Defljt hf]lvdx? .
� g]kfn ;/sf/ tyf cGo lgodg lgsfox?sf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf x'g ;Sg] ;Defljt hf]lvdx? .

-em_ ;~rfng Oltxf;sf] cefj M
ldlt @)^%÷!!÷)% df g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf e"uf]n Oglh{ 8]enkd]G6 sDkgLsf] gfddf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&$÷)&÷!$ df klAns
lnld6]8 sDkgLdf kl/0ftdf eO{ e"uf]n Oglh{ 8]enkd]G6 sDkgL lnld68sf] gfddf sf/f]af/ ;+rfng ub{} cfPsf] sDkgLsf] ;+rfng Oltxf; sl/j !@ jif{ eGbf a9Lsf] /x]sf] 5 .

-`_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M
k|ljlw ;DaGwL kl/jt{gaf6 hnljB't sDkgLsf] ;~rfng tyf sf/f]jf/ k|0ffnLdf ck|Toflzt hf]lvd /xg' :jefljs g} xf] . sDkgLn] tf]lsPsf] dfkb08 cg';f/sf pks/0fx? vl/b ug]{
;Demf}tf eO;s]sf] 5 . hnljB't cfof]hgfsf] nflu cfjZos pks/0f h8fg u/] kZrft\ nfdf] ;do;Dd ;+rfngdf /xg] / o:tf pks/0f ;lxt ;Dk"0f{ ;+/rgfx?sf] g} aLdf ul/g] x'Fbf, oL
pks/0fx?sf] k'g:yf{kgf ug{ ;xh x'g] ePsf]n] hnljB't cfof]hgfdf k|ljlw kl/jt{gaf6 hf]lvdsf] ;+efjgf Go"g ePsf] .

-6_ cGo M
� b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
� b]zsf] cfly{s cj:yfdf cfpg] ptf/�r9fjaf6 x'g;Sg] hf]lvdx? .
� k|fs[lts k|sf]ksf] tyf sfj' aflx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df If]tL k'Ug uPdf .

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M
sDkgLn] If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdx? Go"gLs/0f ug{sf nflu hgzlQm tyf Ifdtf ljsf;df Wofg k'¥ofpg'sf] ;fy} cGo ofj;flos
hf]lvdx?af6 l;h{gf x'g;Sg] xflg�gf]S;fgLsf] nflu Joj:yfkg rgfvf] eO{ ;Defljt xflg�gf]S;fgL sd ug{ ;Ifd / k|ltj4 5 . To:t} cGo ljleGg hf]lvdx? Go"gLs/0fsf nflu k|efjsf/L
cfGtl/s lgoGq0f k|0ffnL, ;dofg';f/sf] cfw'lgs k|ljlw, :ki6 gLlt tyf lgodx?sf] lgdf{0f Pjd\ ;dofg';f/ cf�gf] ;]jf tyf ;'ljwfx?df kl/jt{g ub}{ nlug] sDkgLsf] gLlt /x]sf] Joxf]/f hfgsf/L
u/fpF5f}+ . ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf
gsf/fTds k|efj kfb}{g . g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Aoj:yfkgsf] wf/0ff /x]sf] 5 . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo
xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]vLd g/x]sf] wf/0ff Joj:yfkgsf]
/x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Aoj:yf ul/Psf] 5 . ;fy} ljB't s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf]
hf]lvdnfO{ Go"gLs/0f ug{ lgDg adf]lhd aLdf ul/Psf] 5 .

ljj/0f jf:tljs

v'b gfkmf÷gf]S;fg -?= xhf/df_ -31,028_ -51,707_ 162,172 40,287 44,598 48,011
k|lt z]o/ cfDbfgL -?=_ -12.87_ -21.44_ 42.58 7.40 8.20 8.82
Rf'Qmf k"FhL -? xhf/df_ 241,140 241,140 380,837 544,053 544,053 544,053
hu]8f tyf sf]ifx? -?= xhf/df_ -94,029_ -123,613_ -101,901_ -62,378_ -18,542_ 28,706
k'gd"Nofsg sf]if -?= xhf/df_ - 22,123 21,360 20,598 19,835 19,072
s'n g]6jf]y{ -?= xhf/df_ -147,111_ 95,403 257,576 461,078 505,676 553,687
Zf]o/ ;+Vof -xhf/df_ 2,411 2,411 3,808 5,441 5,441 5,441
;+lrt gfkmf÷-gf]S;fg_ -?= xhf/df_ -259,327_ -145,736_ -123,262_ -82,975_ -38,377_ 9,634
k|lt z]o/ r'Qmfk"FhL -?=_ 100 100 100 100 100 100
k|ltz]o/ g]6jy{ -?=_ 61.01 39.56 67.63 84.75 92.95 101.77
g]6jy{df cf}ift k|ltkmn -k|ltztdf_ -21.09_ -54.20_ 62.96% 10.34% 9.98% 9.50%

k|If]lkt
cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M

vr{x?
;~rfng vr{
k|zf;sLov vr{x?
x|f; s6\6L (Depreciation)

kl/iff]wg (Amortization)

;~rfng cfDbfgL
ljQ nfut
af]gz÷s/ cl3sf] d'gfkmf÷gf]S;fg
sd{rf/L af]gz
s/ cl3sf] d'gfkmf÷gf]S;fg
s/ Joj:yf
v'b gfkmf÷gf]S;fg

2,729 2,729 2,729
6,262 6,314 6,372
348 278 222

23,601 23,601 23,601
84,738 84,757 84,755
43,630 39,248 35,764
41,109 45,508 48,991

822 910 980
40,287 44,598 48,011

- - -
40,287 44,598 48,011

cf=j=)&*÷&(

b/vf:t;fy k|lt z]o/ ?=!))÷� sf b/n]

zt\k|ltzt e'QmfgL ug'{kg]{ .

ldlt @)&(÷!@÷!% ut]sf] sf/f]af/ b}lgsdf k|sflzt ug]{


