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sDkgLsf] ljut tyf cfufdL # jif{sf] g]6jy{ ;DaGwL ljj/0f M

/lhi6«f/ sfof{no M sf=d=g=kf= j8f g+= @^, n}grf}/, sf7df08f}, kmf]g g+= )!�$$$)$^%, $$$)&)^
Od]nM menchhiyam@gmail.com j]j;fO6M www.menchhiyamhydro.com

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

clws[t k"FhL M o; sDkgLsf] clws[t k"FhL ?=%%,)),)),)))÷� -cIf/]kL krkGg s/f]8 dfq_ /x]sf]] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] %%,)),))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
hf/L k"FhL M o; sDkgLsf] hf/L k"FhL ?=%$,@%,*#,#))÷� -cIf/]kL rjGg s/f]8 kRrL; nfv lqof;L xhf/ tLg ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] %$,@%,*## yfg z]o/df
ljefhg ul/Psf] 5 .
r'Qmf k"FhL M o; sDkgLsf] ;+:yfksx?af6 xfn r'Qmf ePsf] k"FhL ?=#&,(*,)*,#))÷� -cIf/]kL ;}lt; s/f]8 cG7fgAa] nfv cf7 xhf/ tLg ;o dfq_ /x]sf]] 5 h;nfO{ ?=!))÷� sf b/n] #&,(*,)*#
yfg z]o/df ljefhg ul/Psf] 5 .
o; ljj/0fkq dfkm{t ;j{;fwf/0fsf lgldQ 5'§fOPsf] ?=!^,@&,&%,)))÷� -cIf/]kL ;f]x| s/f]8 ;QfO{; nfv krxQ/ xhf/ dfq_ /sd a/fa/sf] ?=!))÷� c+lst b/sf] !^,@&,&%) lsQf ;fwf/0f z]o/
lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=%$,@%,*#,#))÷� -cIf/]kL rjGg s/f]8 kRrL; nfv lqof;L xhf/ tLg ;o dfq_ x'g]5 .

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

-!_ sDkgLsf]sf] k|jGw�kqdf hf/L k"FhLsf] !)Ü z]o/ cof]hgf k|efljt If]qsf jfl;GbfnfO{ tyf hf/L k"FhLsf] @)Ü z]o/ ;j{;fwf/0fdf laqmL ug'{kg]{ k|fjwfg cg'?k ?=!^,@&,&%,)))÷� z]o/ kF"hL
cof]hgf k|efljt If]qsf jfl;Gbf, ;j{;fwf/0f g]kfnL gful/sx? -sd{rf/L / ;fd'lxs nufgL sf]if ;d]t_ nfO{ laqmL ljt/0f u/L sDkgLsf]] hf/L k"FhL ?=%$,@%,*#,#))÷� k'of{pg .

-@_ sDkgLsf] ljQLo Pjd\ cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ .
-#_ sDkgLsf] k|jGwkq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos kg]{ k"FhL ;+sng ug{ .
-$_cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf nflu sDkgLsf] lwtf]kq lgisfzg tyf laqmL u/L :yfgLo afl;Gbfx?nfO{ nufgLsf] cj;/ lbg, a}+saf6 lnO{Psf] shf{ e'QmfgL tyf sDkgLaf6

cfof]hgf lgdf{0fsf] nflu /sd ;+sng ug{ .

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)&(÷!)÷@) tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)&(÷!)÷@@

b/vf:t;fy k|lt z]o/ ?=!))÷� sf b/n]
zt\k|ltzt e'QmfgL ug'{kg]{ .

sDkgLn] cfkm\gf] hf/L k"�hL ?=%$,@%,*#,#))÷� sf] !)é cyf{t ?=%,$@,%*,#))÷� /sd a/fa/sf] ?= !)) c+lst
b/sf] %,$@,%*# lsQf ;fwf/0f z]o/ dWo] cfof]hgf clt k|efljt If]q ;+v'jf;ef lhNnf -;fljs l;¢sfnL, l;4kf]v/L
/ dfjfbLg uf=lj=;=_ sf afl;Gbfx?sf] nflu @,&!,@(@ lsQf z]o/ tyf cfof]hgf k|efljt If]q -;fljs l;¢sfnL,
l;4kf]v/L / dfjfbLg uf=lj=;= afx]s_ ;+v'jf;ef lhNnfsf afl;Gbfx?sf] nflu @,&!,@(! lsQf z]o/ / hf/L k"�hLsf]
@)é cyf{t ?=!),*%,!^,&))÷� /sd a/fa/sf] ?=!))÷� c+lst b/sf !),*%,!^& lsQf z]o/ dWo] !,)*,%!& lsQf
;fwf/0f z]o/ -;j{;fwf/0fdf lgisfzg ug]{ z]o/sf] !) k|ltzt_ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt
k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?sf] nflu lgisfzg ul/Psf] .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq
k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

!= sDkgLsf] gfd M d]lG5ofd xfO8«f]kfj/ lnld6]8 (Menchhiyam Hydropower Limited) .

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M

sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no sf7df08f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+ @^ n}grf}/df /x]sf] 5 . cfjZostf cg';f/ ;DalGwt lgsfoaf6 :jLs[lt lnO{ cGo 7fpFdf klg zfvf sfof{no
vf]Ng ;lsg]5 .

  $= hnljB't s]Gb M

o; sDkgLsf] hnljB't pTkfbg s]Gb| ;+v'jf;ef lhNnf ;fljs l;¢sfnL / l;4kf]v/L uf=lj=;=df /x]sf] 5 .

%= sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+:yfsf] d'Vo p2]Zox? M

sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
!= g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] lghL If]qsf pBldx? ldn]/ ldlt @)^&÷)%÷)# df g]kfn

;/sf/ sDkgL /lhi6«f/sf] sfof{nodf d]lG5ofd xfO{8«f]kfj/ sDkgLsf] gfddf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf] lyof] . o; sDkgLdf cfof]hgf k|efljt If]q
-pBf]u k|efljt If]q_ sf afl;Gbf tyf ;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ x]t'n] ldlt @)&*÷)#÷#! df klJns lnld6]8 sDkgLdf kl/0ft eO{ d]lG5ofd xfO{8«f]kfj/ lnld6]8sf] gfddf
sf/f]af/ ;+rfng ub{} cfPsf] sDkgL xf] . sDkgLn] cf�gf] cfof]hgfaf6 pTkflbt ljB't laqmL ug]{ k|of]hgsf nflu g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf (PPA) ubf{ Take or

Pay k|fjwfgdf cfwfl/t eO{ ul/Psf] 5 .
@= xfn o; sDkgLdf !* hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{, a}+s÷ljQLo If]q, :jf:Yo, z}lIfs If]q Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg

If]qdf nfdf] ;dob]lv bVvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .
#= o; sDkgLn] ;+v'jf;ef lhNnf -;fljs l;¢sfnL / l;4kf]v/L uf=lj=;=_ l:yt dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgfaf6 $=&@ d]ufjf6 hnljB't pTkfbg ug]{ p2]Zo cg'?k hnljB't

cfof]hgfsf] lgdf{0f, pTkfbg tyf ;+rfng ug{ g]kfn ;/sf/ phf{, hn;|f]t tyf l;+rfO{ dGqfnoaf6 ldlt @)&@÷)(÷!( ut]df ljB't pTkfbgsf] cg'dlt k|fKt u/]sf] xf] .
$= sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)&@÷)%÷!! df dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgf $=&@ d]=jf=sf] ljB't vl/b laqmL ;Demf}tf (PPA) cg';f/ Jofkfl/s ljB't pTkfbg

;'? ug'{ kg]{ ldlt (RCOD) @)&(÷)#÷!^ ut] /x]sf] lyof] . xfn cfof]hgsf] lgdf{0f sfo{ ;DkGg eO{ kl/If0f pTkfbg ;'? ul/;s]sf] 5 .
%= sDkgLn] lgdf{0f u/]sf] dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't Ps d'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / g]kfn ljB't k|flws/0f aLr

ldlt @)&@÷)%÷!! df ljB't vl/b laqmL ;D´f}tf ;d]t ;DkGg eO{ ;s]sf] 5 . ;fy} pQm ;Demf}tfsf] klxnf], bf];|f] tyf t];|f] ;+zf]wg ldlt @)&&÷)$÷!$ ut], ldlt @)&*÷)(÷!# / ldlt
@)&(÷)#÷!% ut] ePsf] 5 .

^= dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgf -$=&@ d]=jf=_ sf] ldlt @)&@÷)(÷!( df g]kfn ;/sf/, pmhf{ hn;|f]t tyf l;+rfO{ dGqfnoaf6 ljB't pTkfbgsf] cg'dltkq -lj=lj=lj=)&@÷&#÷
lj=p= !$(_ k|fKt ePsf] xf] / pQm cg'dltkq ldlt @!)&÷)(÷)@ ut] ;Dd axfn /x]sf]n] @* jif{ afFsL /x]sf] 5 .

&= o; dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgf lgdf{0f ;DkGg eO;Sbf cfof]hgfsf] s"n nfut (Total Cost During the Construction Period) ;lxt ?=!,#!,(),&),$)*÷� x'g] / k|lt
d]ufjf6 cf}ift nfut ?=@&,($,^$,)^(÷� /x]sf] 5 .

*= sDkgLn] klxrfg u/L ljsf; lgdf{0f k|f/De u/]sf] ;+v'jf;ef lhNnf -;fljs l;¢sfnL / l;4kf]v/L uf=lj=;=_ eP/ aUg] dflyNnf] lkn'jf vf]nf�@ df $=&@ d]ufjf6 Ifdtfsf] hnljB't cfof]hgfsf]
lgdf{0f sfo{ ;DkGg eO{ ldlt @)&( ;fn kf}if ( ut] 8«fO{ 6]:6 ;d]t u/L pQm 8«fO{ 6]:6 ;DaGwL k|ltj]bg g]kfn ljB't k|flws/0fnfO{ ldlt @)&( ;fn kf}if !! ut] k]z ul/;s]sf] 5 . xfn ljB't
pTkfbg kl/If0fsf] sfo{ eO{ /x]sf] x'Fbf df3 d;fGt, @)&( leq Jofkfl/s pTkfbg ;'? ug]{ u/L cfjZos sfo{ cuf8L al9;s]sf] 5 .

(= cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 M
ljB't kl/of]hgfsf] gfd M dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgf
cfof]hgf :yn M ;+v'jf;ef lhNnf -;fljs l;¢sfnL / l;4kf]v/L uf=lj=;=_
>f]t gbL M lkn'jf vf]nf
cfof]hgfsf] lsl;d M /g ckm l/e/
l8hfOg l8:rfh{ M $=!% 3g ld6/ k|lt ;]s]08
pTkfbg x'g] OghL{ M @^=$^! (Gwh)

cfof]hgfsf] pTkfbg Ifdtf M $=&@ d]ufjf6
u|; x]8 M !$% ld6/
8fOe;{g afFw M nDafO{ @#=@) ld6/, prfO{ # ld6/, rf}8fO{ !=)@) ld6/
k]g:6s M nDafO{ !&&*=#( ld6/, Jof; !=%) ld6/ ePsf] / * PdPd sf @* j6f
kfj/xfp; M nDafO{ @(=^) ld6/, rf}8fO{ !(=^) ld6/, prfO{ (=%!^ ld6/
6jf{Og M ;+Vof @, k|lt 6jf{Og cfp6k'6 @=%) MW

h]g]/]6/ M @=&&^ MVA Per Unit (two unit)

6]n/]; M @) ld nDafO{, @) ld rf}8fO{, !* ld prfO{
ljB't pTkfbg cg'dlt k|fKt ldlt M @)&@÷)(÷!( g]kfn ;/sf/, pmhf{ hn;|f]t dGqfno
ljB't pTkfbg cg'dlt axfn /xg] ldlt M @!)&÷)(÷)@
cfof]hgf s'n nfut M ?=!,#!,(),&),$)* -IDC ;d]t_
cfof]hgfsf] k|lt d]ufjf6 nfut /sd
lgdf{0f cjlwsf] Jofh ;d]t M ?=@&,($,^$,)^(÷�
cfof]hgfsf] ;fw/0f nufgL lkmtf{ x'g] cjlw M (=^$ jif{
cfof]hgfsf] l8:sfpG6df nufgL lkmtf{ x'g] cjlw M @&=#^ jif{
Net Present Value (NPV) (Project) M ?=%(,^!,^!@÷�
ljB'tsf] Jokfl/s pTkfbg x'g] cg'dflgt ldlt M @)&( ;fn df3 d;fGt;Dd .
k|zf/0f nfO{g ;DaGwL ljj/0f M pTkfbg ePsf] ljB't cfof]hgfsf] kfj/xfp; b]lv g]kfn ljB't k|flws/0fsf] ;+v'jf;ef lhNnf, r}gk'/ g=kf= j8f g+= * df /x]sf] afg]Zj/

;a:6];g;Dd h8fg ug{sf] nflu k|;f/0f nfO{g tof/L cj:yfdf /x]sf] .

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 M

klxnf] dlxgfb]lv !@cf}+ dlxgf;Dd *.$) $.*)
!#cf}+ dlxgfb]lv @$cf}+ dlxgf;Dd *.^% $.($
@%cf}+ dlxgfb]lv #^cf}+ dlxgf;Dd *.() %.)(
#&cf}+ dlxgfb]lv $*cf}+ dlxgf;Dd (.!^ %.@#
$(cf}+ dlxgfb]lv ^)cf}+ dlxgf;Dd (.$! %.#*
^!cf}+ dlxgfb]lv ;Demf}tf calw;Dd (.^^ %.%@

d]lG5ofd xfO{8«f]kfj/ lnld6]8
Menchhiyam Hydropower Ltd.

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M !),))) lsQf

cfof]hgf k|efljt If]qsf afl;Gbfx?sf nflu

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M !),))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu

cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu
;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)&(÷!@÷)(
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)&(÷!!÷!) ut] b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷)*÷== == ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷!!÷@% ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)&(÷!!÷!) ut] b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷)*÷== == ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg aGb x'g] ldlt M @)&(÷!!÷@% ut]
-a}+ls· ;do kZrft\_ ;Dd

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu
;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nuQ}
kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] u/L_

;'Vvf ofd�kf}if b]lv r}q;Dd
-?= k|lt o'lg6_

jiff{ ofd�a}zfv b]lv dfu{;Dd
-?= k|lt o'lg6_

  qm=;+=                                         ljj/0f ;fwf/0f z]o/ ;+Vof  k"�hL ;+/rgf r'Qmf /sd -?=_ e'QmfgL k|ltzt
  s ;+:yfks z]o/wgLx? #&,(*,)*# 70% #&,(*,)*,#)) Zftk|ltzt e'QmfgL ePsf]
  v ;j{;fwf/0f z]o/wgLx? !^,@&,&%) 30% !^,@&,&%,))) lgisfzg kZrft\

-sd{rf/L÷:yfgLo afl;Gbfx? / j}b]lzs /f]huf/Ldf /x]sf g]kfnL ;lxt_ Zftk|ltzt e'QmfgL x'g]
                               hDdf %$,@%,*## !))% %$,@%,*#,#))

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M
k|lt z]o/ c+lst d"No ?=!))÷� b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf]
hf]lvd /x]sf] 5 .

                        aLdf sDkgLsf] gfd hf]lvdsf] lsl;d aLdf+s /sd -?=_ lk|ldodsf] /sd -?=_ jxfn /xg] cjlw
k|'8]lG;on OG:of]/]G; sDkgL lnld6]8, sdnfbL, sf7df08f} ;DklQ aLdf . *#,#%,(&,)$@=%# !&,$@,^%& !$÷!@÷@)@#

  !^= lwtf]kqsf] af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|s[of M
o; ljj/0f kq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ v/Lbsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf
afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .
s= z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
v= a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k'gM !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
u= a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|s[of ;DkGg eP kZrft\ lwtf]kq afFsL ePdf ;f]lx k|s[of ckgfO{ afF8kmfF8 ul/g] 5 .
3= pk/f]Qm cg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] u/L uf]nf k|yfaf6 cfj]bs 5gf}6 u/L ul/g] 5 .
ª= z]o/ afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 .
r= z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF8 u/]sf] ef]nL kN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg] 5 .
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] ;DaGwdfM g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?nfO{ ;'/lIft ul/Psf] ;j{;fwf/0fx?df lgisfzg
ul/g] hf/L k"FhLsf] @)Ü cyf{t !),*%,!^& lsQf ;fwf/0f z]o/sf] !)Ü cyf{t ?=!),*%,!^,&))÷� /sd a/fa/sf] ?=!))÷� c+lst b/sf !,)*,%!& lsQf ;fwf/0f z]o/sf nflu j}b]lzs /f]huf/Ldf
/x]sf g]kfnLx?af6 cToflws dfu eO{ cfPsf] cj:yfdf k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ -5}+7f} ;+zf]wg @)&(_ df ePsf] Joj:yf cg';f/ afF8kmfF8 ul/g]5 . sDkgLn]
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ vl/b ug{ cfJXfg u/]sf] lwtf]kq k"0f{ ?kdf laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ -5}+7f} ;+zf]wg ;lxt_
sf] bkmf -$_ v sf] pkbkmf -^_ df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0f ;d"xdf yk u/L hf/L ul/g]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M
z]o/ laqmL aGb ePsf] ldltn] g]kfn lwtf]kq af]8{n] tf]s]sf] ;dofjlw leq z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f pNn]v u/L lwtf]kq vl/b -;fj{hlgs
lgisfzg_ ;DaGwL lgb]{lzsf, @)&# sf] cg';"rL & adf]lhdsf] ljj/0f ;DaGwL l;�cf:jf (C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?nfO pknAw u/fOg] 5 / ;f]xL ljj/0f cg'?k l;�cf:jf
(C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?n] afF8kmfF8df gk/]sf] z]o/ afktsf] /sd ;DalGwt cfj]bsx?sf] /f]Ssf /x]sf] a}+s vftf km's'jf ul/ lkmtf{ ul/lbg]5 . t/ :yfgLo afl;Gbfx?sf] xsdf
l;�cfZaf ;]jf g/x]sf] .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M
ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{
e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df o; lgisfzgdf
lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# n] u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf], h; cg';f/ cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf]
;Gbe{df of] Joj:yf nfu' gx'g] . :yfgLo afl;Gbfsf] xsdf lgj]bg ;fy k|fKt /sd afF8kmfF8kl5 ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf]
afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf]
cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 .

-3_ lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjlw M
o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# tyf g]kfn lwtf]kq af]8{sf] k|rlnt Joj:yf cg';f/ lgwf{l/t ;do leq afF8kmfF8 u/L k"0f{
jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f hgfO k|rlnt Joj:yf cg';f/ lgwf{l/t cjlwleq afF8kmfF8af6 sfod ePsf z]o/wgLx?nfO{ lghx?n] cfj]bgdf pNn]v u/]sf] lxtu|fxL
vftfdf z]o/sf] ;"lrs/0f ePkZrft\ ;f]em} hDdf ug]{ Joj:yf ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M
xfn ;Dd ;"rLs/0f eO{ g;s]sf] .

-r_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kq k|rlnt P]g, lgod cg';f/ ;xh v/Lb÷laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL
ljj/0f M
xfn;Dd ;"lrs/0f eO{ g;s]sf] x'Fbf o; z]o/sf] afF8kmfF8 kZrft\ g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P; P08 lSnol/Ë lnld6]8sf] lgodfg';f/ z]o/sf] ;"lrs/0f u/fO{ lwtf]kqsf] sf/f]af/
ug]{ Joj:yf ldnfO{g]5 .

 @#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|jGws Pg cfO{ ;L Plzof Soflk6n lnld6]8, aa/dxn, sf7df8f}+df
Pp6f 5'§} sIfsf] Joj:yf ul/Psf] x'Fbf ToxfF ;Dks{ ug{ ;lsg]5 . s'g} klg nufgLstf{n] o; lgisfzg ;DalGwt laifodf s'g} u'gf;f] jf ;'emfjsf nfuL ;Dks{ clwsf/L >L bfdf]b/ /fodfemLnfO{
lghs} sfof{nodf jf lghnfO sfof{no ;doleq )!�%&)%(($ -PS;= @)%_ df ;Dks{ ug{ ;lsg]5 .

 @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkq dfkm{t cfof]hgf k|efljt tyf clt k|efljt If]qsf :yfgLo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ Ps ;fy cfj]bg v'Nnf ul/g]5 . h;dWo] cfof]hgf k|efljt tyf
clt k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu lgisfzg ul/g] z]o/x?sf] nflu cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg / a9Ldf #) lbg;Dd x'g]5 eg] j}b]lzs /f]huf/Ldf
/x]sf g]kfnLnfO{ cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 !% lbg dfq x'g]5 .  .

 @)= ljj/0fkq tyf b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgx? M

qm=;+=                                                  ljj/0fkq x]g{ tyf k|fKt ug{ ;lsg] :yfgx?M

 != Pg cfO{ ;L Plzof Soflk6n lnld6]8, aa/dxn, sf7df08f}+, g]kfn . j]j;fO6 www.nicasiacapital.com

  @= d]lG5ofd xfO{8«f]kfj/ lnld6]8, n}grf}/ @^, sf7df8f}+ . j]j;fO6 menchhiyam@gmail.com

 #= g]kfn lwtf]kq af]8{sf] j]j;fO6M www.sebon.gov.np af6 ;d]t x]g{ ;lsg]5 .

  !&= cfj]bg lb+bf kfngf ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq
bnfn Joj;foLn] lbPsf] u|fxs kl/ro kq / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:Tff kIfx? M

cfof]hgf clt k|efljt tyf k|efljt If]qsf afl;Gbfx?sf] xsdf M pBf]u k|efljt If]qsf afl;Gbfx? ;+v'jf;ef lhNnfsf :yfgLo afl;Gbfx?n] o; :jLs[t ljj/0f�kq dfkm{t lgisfzg ul/g] ;fwf/0f
z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .
!= cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L pBf]u k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6

hf/L sfuhft ;lxt b/vf:t kmf/d a'emfpg' kg]{5 .
@= !* jif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnlk :jo+n] k|dfl0ft u/L clgjfo{ ?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 . :yfgLosf] af/]df s'g} ljjfb cfPdf

ljut % jif{ b]lv :yfoL ?kdf a;f]af; u/]sf] Joxf]/f ;DalGwt kflnsfn] l;kmfl/; u/]sf] xsdf lghnfO{ :yfgLosf] ?kdf dfGotf lbOg]5 .
#= !* jif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f�kqsf] k|ltlnlk ;+/Ifsåf/f clgjfo{

?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnlk ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ kg]{5 .
$= ljjfx eO{ cfPsf dlxnfsf xsdf ljjfx btf{ k|df0fkqsf] k|ltlnlk ;d]t ;+nUg u/]sf] x'g'kg]{5 .
%= cfof]hgf k|efljt If]qdf a;fO{ ;/fO{ u/L cfPsf] xsdf ljj/0fkq :jLs[t ePsf] ldlt;Dd a;fO{ ;/fO{ u/L cfPsf] k|df0fkqsf] k|ltlnlk ;+nUg u/]sf] x'g' kg]{5 .
^= dfly pNn]lvt x'g 5'6]sf pBf]u k|efljt If]q jf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt kflnsfsf] ;j{bnLo ;+oGqsf] lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno ;+oGqsf] lg0f{o ;lxtsf]

l;kmfl/; kq .
&= !* jif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cof]hgf k|efljt If]q 5f]8L cGo lhNnf uPsf dlxnf Pj+ lhNnf 5f]8L a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft

z]o/ lng] clwsf/ /xg] 5}g .
*= cfdf afa' afx]s cGo JolQm ;+/Ifs eO{ gfjfns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd ;+/IfsTjsf] k|df0f k]z ug{' kg]{5 .
(= lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nflu b/vf:t a'emfpg' kg]{5 .
!)= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;j} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .
!!= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Ps dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2

ul/g]5 .
!@= ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ v/Lbsf nflu b/vf:t a'emfpg' kg]{5 . o;/L b/vf:t

kmf/ddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 .
!#= cfof]hgf k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df sd{rf/L tyf ;j{;fwf/0fsf nflu ;fj{hlgs lgisf;g ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ .
!$= ;Dk"0f{ b/vf:tjfnfx? -gfjfnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . b/vf:tjfnfn]

b/vf:t kmf/ddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 .
!%= ?=%),)))÷� eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
!^= :jLs[t ljj/0fkq dfkm{t lgisf;g ul/g] z]o/ k|fKt ug]{ l8Dof6 vftf (DMAT Account/ BOID No.) ePsf cfj]bsx?nfO{ lghx?sf] lwtf]kq cef}lts ?kdf pknAw u/fpg] Joa:yf ePsf]

x'Fbf lghx?n] z]o/ v/Lbsf nflu cfj]bg lbFbf cfkm\gf] l8Dof6 vftf (DMAT Account/ BOID No.) cfj]bg kmf/ddf pNn]v ug{ ;Sg] 5g\ . ;fy} l8Dof6 vftf (DMAT Account/ BOID

No.) gePsf :yfgLo afl;Gbfx?n] klg pQm z]o/sf nflu cfj]bg lbg ;Sg]5g\ .
!&= ?=%,)),)))÷� ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfkm\gf] :yfoL n]vf gDa/ (PAN) v'nfpg'

kg]{5 . o; cltl/Qm ?=%,)),)))÷� jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL
pb\3f]if0f ug'{kg]{5 .

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] xsdf M
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?n] :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .
!= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?n] dfq cfj]bg lbg ;Sg]5g\ .
@= z]o/ v/Lbsf nflu l;�cf:af ;b:o a}+s tyf ljQLo ;+:yf dfkm{t cfkm\gf] ljk|]if0f art vftf vf]ln l;�cf:af /lhi6«]zg gDa/ (CRN) lnO{ d]/f] z]o/ dfkm{t cfj]bg lbg ;Sg]5g\ .
#= z]o/ v/Lbsf nflu cfj]bg lbg] cfj]bsn] ljk|]if0f art vftfdf kl5Nnf] 5 dlxgfdf sDtLdf krf; xhf/ g]kfnL ?k}ofF cfkm" /f]huf/ /x]sf] d'n'saf6 hDdf u/]sf] x'g'kg]{5 .
$= afF8kmfF8df z]o/ k/]sf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ ;Sg] 5}gg\ .
%= cfof]hgf k|efljt If]qsf afl;Gbfsf nflu lgisfzg ul/Psf] z]o/ afF8kmfF8df k/]sf z]o/wgLx?n] o; lgisfzgdf cfj]bg lbg kfpg] 5}gg\ / olb cfj]bg u/]sf] kfOPdf ;f] cfj]bg :jtM

cof]Uo 7xl/g] 5 .
^= l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf :jt /2 x'g] x'Fbf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P; P08 lSnol/Ë lnld6]8sf] clen]vdf km/s k/]sf] kfO{Pdf

;f] kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z gul/g] x'Fbf cfj]bg kmf/ddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf s'g u'0ff+sdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sDkgLsf] /lhi68{ sfof{no, sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+= @^, n}grf}/, jf lwtf]kq lgisfzg tyf laqmL k|aGws Pg cfO{ ;L
Plzof Soflk6n lnld6]8, aa/dxn, sf7df08f}+df sfof{no ;do leq ;Dks{ /fvL x]g{ jf k|fKt ug{ ;lsg] 5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] vl/bsf nflu b/vf:t lb+bf b/vf:tjfnfn] Go"gtd !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb b/vf:tjfnfn]
!) -bz_ lsQf eGbf a9L ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg rfx]df !) -bz_ cÍsf] u'0ffÍdf clwstd !),))) -bz xhf/_ lsQf ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t
lbg ;Sg]5 .

#= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lb+bf b/vf:tjfnfn] b/vf:t;fy cfkm"n] vl/b ug{ rfx]sf] lwtf]kq ;+Vofsf] k|lt lwtf]kq ?=!))÷� -Ps
;o_ sf b/n] x'g cfpg] Psd'i7 /sd o; lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 .

  !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

;fwf/0f z]o/ lgisfzg u/L k|fKt x'g] k"FhL k|aGwkq tyf lgodfjnL / cGo k|rlnt sfg"g adf]lhd o; sDkgLn] ug{ kfpg] sfo{sf] clwgdf /xL sDkgLn] a}+s tyf ;+rfnsaf6 k|fKt ul/Psf]
C0f÷;fk6L e'QmfgL ug{df ul/g] 5 .
lgisfzgaf6 k|fKt /sdsf] pkef]u ;DaGwL ljj/0f  M

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu b]xfo adf]lhdsf :yfgx?af6 ef}lts ?kdf b/vf:t kmf/d k|fKt ug{ / a'emfpg ;lsg] Joj:yf ul/Psf] 5 .

qm=;+=                                         ;+sng s]Gb|sf] gfd ;Dks{ JolQmsf] gfd ;Dks{ gDa/

 != cfof]hgfsf] sfof{no, ;+v'jf;ef lhNnf r}gk'/ g=kf= j8f g+= @, ltlv9'Ë . lutf clwsf/L (*$&#$%!)&
 @= dfbL g=kf= j8f g+= &, jfuf, ;+v'jf;ef ;+lhj >]i7 (*^!)#)!)%
 #= ;+v'jf;ef lhNnf r}gk'/ g=kf= j8f g+= #, ltgvf]k|] /]8qm; ejg . s]zj v8\sf (*$@*#$*%!
 $= Pg cfO{ ;L Plzof a}+s ln=, dfg]eGHofË, vfbaf/L�#, ;++v'jf;ef e'jg s6'jfn (*$@%$&$%^
 %= Unf]an cfO{PdO{ a}+s ln=, r}gk'/�^ ;+v'jf;ef /fd s[i0f vgfn (*$&)(@!@&
 ^= g]kfn P;ljcfO{ a}+s ln=, wdf{b]jL, ;+v'jf;ef efis/ sf�n] (*%!!#)@^*

;fy} :yfgLo afl;Gbfx?n] lgisfzg tyf laqmL k|aGwssf] j]j;fO6 www.nicasiacapital.com df uO{ cfj]bg lbg ;Sg]5g\ .
cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfn] z]o/ v/Lb cfj]bg k|fKt ug{sf nflu b/vf:t kmf/d jfkt ?=@÷� -b'O{ ?k}of_ z'Ns a'emfpg' kg]{5 . ;fy} pQm z]o/ vl/b cfj]bg kmf/d lgisfzg tyf
laqmL k|aGws Pg cfO{ ;L Plzof Soflk6nsf] j]a;fO6 www.nicasiacapital.com af6 lgMz'Ns ?kdf 8fpgnf]8 u/]/ eg{ ;lsGf]5 .

                                                                     ljj/0f /sd -?=_
cfof]hgf lgdf{0f ubf{ k|fKt hDdf C0f /sd cfiff9 d;fGt, @)&( ;Ddsf] 83,81,47,912.00
;]Gr'/L sd{l;on a}+s ln= af6 k|fKt cf]e/8«f�6 C0f /sd 10,00,00,000.00
hDdf C0f /sd cf]e/8«f�6 C0f /sd ;lxt    93,81,47,912.00
;]Gr'/L sd{l;on a}+s ln= af6 k|fKt cf]e/8«f�6 C0f /sd ;lxt e'QmfgL ug{ k|of]u ul/g] /sd 10,73,24,440.79
cfof]hgf :jk"FhL sdL k"lt{ ug{ ;+rfnsaf6 C0f÷;fk6Lsf] ?kdf k|fKt ePsf] /sd lkmtf{ e'QmfgL ug{ k|of]u ul/g] /sd   5,54,50,559.21
;j{;fwf/0fdf ;fwf/0f z]o/ lgisfzgaf6 k|fKt x'g] hDdf /sd -?=_ 16,27,75,000.00
;j{;fwf/0faf6 k|fKt /sd a}+ssf] C0f e'QmfgL kZrft\ afFsL /xg] C0f /sd 83,08,23,471.21

 j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgM
  g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ l;�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/· lnld6]8af6 lgdf{0f ul/Psf]

;�6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:af (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

 @!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .
  l;=g+=                lgisfzg a}+ssf] gfd, 7]ufgf vftfsf] gfd vftf g++=

  ! k|e' a}+s lnld6]8, aa/dxn, sf7df08f} . Menchhiyam Hydropower Limited 3517090896700018  

;fy} cfjZostf cg';f/ # lbg leq g]kfn lwtf]kq af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

ljj/0f jf:tljs

k|lt z]o/ cfDbfgL -?=_ -3=04_ -2=95_ -2=70_ -3=97_ 10=51 10=71
k|lt z]o/ -g]^jy{_ -?=_ 78=15 80=15 77=45 80=24 92=55 103=26
;+lrt gfkmf gf]S;fg -?=xhf/df_ -64,198_ -75,390_ -85,655_ -107,209_ -44,463_ 19,469

k|If]lkt
cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

qm]l86 /]l6·
;DaGwL Joj:yfM

:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf s]o/ /]l6· g]kfnaf6 O:o"/ /]l6· u/fO{ CARE-NP BB (IS) (Double B (Issuer) /]l6· k|fKt u/]sf] 5  . [CARE-NP-BB (IS) [Double B (Issuer)] n] sDkgLsf] bfloTj axg ug]{ Ifdtfdf cf};t hf]lvd (Moderate risk of default regarding timely servicing of
financial obligations) /x]sf] eGg] cfwf/ a'lemG5 . s]o/ /]l6· g]kfn lnld6]8n] CARE-NP AAA (IS) b]lv CARE-NP D (IS) ;Ddsf] /]l6· k|bfg ub{5 . h;df /]l6· CARE-NP AAA (IS) n] sDkgLsf] ljQLo bfloTj axg ug]{ Ifdtdf alnof] cfwf/ /x]sf] hgfpF5 eg] CARE-NP D (IS) n] sDkgLsf] ljQLo bfloTj axg ug]{ Ifdtdf sdhf]/ cfwf/ /x]sf] hgfpF5 . /]l6· ;+s]t k5fl8 /xg] ± -hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:ytLnfO{ hgfpFb5 .
;f] ;DaGwL ljj/0f :jLs[t ljj/0fkqsf] bkmf u=@@ -0f_ df pNn]v ul/Psf] 5 . O:o"/ /]l6· u|]8 k|bfg u/]sf] ldltM @)&(÷)(÷@*                                                                        axfn /xg] cjlw  @)*)÷)(÷@&

t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial Operation Date (COD)

l9nf] x'g uPdf lgDgfg';f/ jflif{s d"No a[l4 lbO{g]5 M
-s_RCOD sf] t'ngfdf COD ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"No a[l4 lbO{g]5 .
-v_RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf # j6f dfq d"No a[l4 lbO{g]5 .
-u_ RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf @ j6f dfq d"No a[l4 lbO{g]5 .
-3_ RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf ! j6f dfq d"No a[l4 lbO{g]5 .
-ª_ RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L l9nf] x'g uPdf d"No a[l4 lbO{g] 5}g .
-r_ g]kfn ljB't k|flws/0fn] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=! cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ sf] lx;fan] sDkgLn]

ljlnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 .

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

cfwf/e"t z]o/wgLsf] ljj/0f

ljB't kl/of]hgfsf] gfd

cfof]hgfsf] s'n pTkfbg Ifdtf

k|lt d]ufjf6 nfut ;DaGwL ljj/0f

ljB't pTkfbg cg'dltsf] afFsL
cjlw ;DaGwL ljj/0f

nufgL lkmtf{ x'g] cjlw
-Pay Back Period_ ;DaGwL ljj/0f

hnljB't cfof]hgfsf] s'n nfut ljj/0fM

dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgf .

$=&@ d]=jf= .

cfof]hgfsf] s'n cg'dflgt nfut (Interest During Construction (IDC) ;lxt k|lt d]=jf= ?=@&,($,^$,)^(÷�

dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgfsf] ljB't pTkfbg cg'dlt kq axfn /xg] cjlw ldlt @)&@÷)(÷)# b]lv
@!)&÷)(÷)@ ut];Dd /x]sf] ePtf klg ljB't ljsf; ljefuaf6 hf/L ljB't pTkfbg cg'dlt kqdf tf]lsPsf] ;do
cjlw adf]lhd ca hDdf @* jif{ afFsL /x]sf] 5 .

cfof]hgfsf] l8:sfpG6df nufgL lkmtf{ x'g] cjlw (Discounted Pay Back Period) @&=#^ jif{ /x]sf] 5 eg] ;fwf/0f
nufgL lkmtf{ x'g] cjlw (Simple Pay Back Period) (=^$ jif{ /x]sf] 5 .

dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgfsf] s'n cg'dflgt nfut (Interest During Construction (IDC) ;lxt
?=!,#!,(),&),$)*÷� /x]sf] 5 .

ljB't vl/b ;Demf}tf ubf{sf] ;dodf
ul/Psf] cg'dflgt nfut /sd

?=&*,@%,%!,)))÷�

cfof]hgf lgdf{0f ;DkGg x'Fbf
nfu]sf] jf:tfljs nfut /sd

?=!,#!,(),&),$)*÷�

cfof]hgfsf] nfut a[l4 x'g'sf] d'Vo sf/0fx?

-s_ a}+s Aofhb/ a[l4 x'g' .
-v_ ef}uf]lns ljs6tfsf] sf/0fn] ubf{ cg'dflgt sfdbf/sf] ;+Vof eGbf a9L sfdbf/x? kl/rfng ug'{ k/]sf]n] .
-u_ ef/tn] ( dlxgf eGbf a9L ;do;Dd c3f]lift gfsfaGbL u/]sf] sf/0fn] ubf{ pQm ;dodf k]6«f]lnod kbfy{ d+xuf] d"Nodf

vl/b ug'{ k/]sf]n] .
-3_ sf]le8sf] sf/0fn] ubf{ ! jif{ eGbf a9L cfof]hgfsf] sfd aGb x'g' tyf lgdf{0f ubf{ sfdbf/x?sf] Hofnf a[l4 x'g' .
-ª_ cfof]hgfsf] nflu cfjZos kg]{ lgdf{0f ;fdfu|Lx?sf] d'No a[l4 x'g' h:tf ljljw sf/0fn] ubf{ cg'dflgt nfut eGbf

lgdf{0f sfo{ ;DkGg x'Fbf a9L nfut nfu]sf] 5 .

(NPV) tyf Internal Rate of Return (IRR) ;DaGwL ljj/0f M
cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g] jif{ nfO{ cfwf/ jif{ dfGbf ;fwf/0f nufgL lkmtf{ x'g] cjlw -Simple Pay Back Period_ (=^$ jif{, l8:sfpG6df nufgL lkmtf{ x'g] cjlw -Discounted Pay

Back Period_ @&=#^ jif{, Internal Rate of Return *=(% k|ltzt / Net Present Value (NPV): ?=%(,^!,^!@÷� /xg] cg'dfg /x]sf] 5 . g]kfn /fi6« a}+sn] Valuation k|of]hgsf] nflu tf]s]sf]
k|s[ofnfO{ cfwf/ dfgL sDkgLsf] @*cf}+ jif{sf] gub k|afxnfO{ Discount Rate n] efu u/L cfpg] gub k|afxnfO{ Terminal Value dfgL Net Present Value (NPV) tyf Internal Rate of Return

(IRR) u0fgf ul/Psf] . NPV tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .
Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ljlw tyf tl/sf M
1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + � Net Cash In Flowtn / (1+r)tn - Net Cash Out Flowt0 / (1+r)t0

jif{ cfDbfgL ;~rfng tyf dd{t vr{ /f]oN6L OG:of]/]G; tyf af]gz x|f;s§L+ + kl/zf]wg s/ cl3sf] gfkmf s/ )%÷!)%÷@)% s/ kl5sf] gfkmf v'b gub k|jfx
0 - - - - -1,319,070,408_
1 58,911,341 7,069,459 1,650,227 1,276,773 44,431,856 4,483,026 - 4,483,026 48,914,882
2 149,033,076 7,323,993 3,452,662 2,487,363 44,329,941 91,439,117 - 91,439,117 135,769,058
3 153,415,958 7,599,925 3,540,319 2,466,838 44,250,798 95,558,078 - 95,558,078 139,808,877
4 157,899,473 7,898,681 3,629,989 2,441,544 44,189,267 99,739,991 - 99,739,991 143,929,258
5 162,282,355 8,221,797 3,717,647 2,407,029 44,141,374 103,794,509 - 103,794,509 147,935,883
6 166,711,652 8,570,917 3,806,233 2,365,452 44,104,051 107,864,999 - 107,864,999 151,969,050
7 166,711,652 8,947,808 3,806,233 2,230,057 44,074,933 107,652,621 - 107,652,621 151,727,554
8 166,711,652 9,354,360 3,806,233 2,085,116 44,052,189 107,413,753 - 107,413,753 151,465,943
9 166,711,652 9,792,598 3,806,233 1,929,693 44,034,404 107,148,725 - 107,148,725 151,183,129
10 166,711,652 10,264,689 3,806,233 1,762,746 44,020,480 106,857,504 - 106,857,504 150,877,984
11 166,711,652 10,772,954 3,806,233 1,583,123 44,009,566 106,539,776 3,737,784 102,801,992 146,811,558
12 166,711,652 11,319,875 3,806,233 1,389,548 44,001,002 106,194,993 2,989,918 103,205,075 147,206,078
13 166,711,652 11,908,107 3,806,233 1,180,613 43,994,275 105,822,424 2,165,214 103,657,210 147,651,485
14 166,711,652 12,540,491 3,806,233 954,761 43,988,984 105,421,184 1,255,896 104,165,288 148,154,272
15 166,711,652 13,220,065 3,806,233 710,272 43,984,818 104,990,264 253,377 104,736,887 148,721,705
16 166,711,652 13,950,081 21,391,165 2,308,359 43,981,535 85,080,512 16,927,442 68,153,070 112,134,605
17 166,711,652 14,734,015 21,391,165 2,249,922 43,978,944 84,357,605 16,782,861 67,574,745 111,553,689
18 166,711,652 15,575,587 21,391,165 2,190,346 43,976,898 83,577,656 16,626,871 66,950,785 110,927,683
19 166,711,652 16,478,774 21,391,165 2,129,556 43,975,280 82,736,878 16,458,715 66,278,163 110,253,443
20 166,711,652 17,447,831 21,391,165 2,067,468 43,973,999 81,831,190 16,277,578 65,553,612 109,527,611
21 166,711,652 18,487,309 21,391,165 2,003,995 43,972,984 80,856,199 16,082,579 64,773,620 108,746,603
22 166,711,652 19,602,078 21,391,165 1,939,043 43,972,178 79,807,188 15,872,777 63,934,411 107,906,589
23 166,711,652 20,797,343 21,391,165 1,872,509 43,971,539 78,679,096 15,647,159 63,031,937 107,003,476
24 166,711,652 22,078,675 21,391,165 1,804,286 43,971,031 77,466,495 15,404,639 62,061,856 106,032,887
25 166,711,652 23,452,031 21,391,165 1,734,257 43,970,627 76,163,572 15,144,054 61,019,518 104,990,145
26 166,711,652 24,923,785 21,391,165 1,662,297 43,970,305 74,764,100 14,864,159 59,899,940 103,870,245
27 166,711,652 26,500,754 21,391,165 1,588,274 43,970,048 73,261,411 14,563,622 58,697,790 102,667,838
28 166,711,652 28,190,229 21,391,165 1,512,043 43,969,843 71,648,372 14,241,014 57,407,358 101,377,201
s'n jt{dfg d"No ?= (NPV) 59,61,612.00
cfGtl/s k|ltkmn b/ (IRR) 8.95%

B/C Ratio / Profitability Index 1.00
;fwf/0f nufgL lkmtf{ x'g] cjlw (Simple Payback Period) 9.64
l8:sfpG6 nufgL lkmtf{ x'g] cjlw (Discounted Payback Period) 27.36

k"FhL nfut M *=() k|ltzt

!)= sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b�laqmL ;Demf}tfsf d'Vo�d'Vo aF'bfx¿ lgDg adf]lhd /x]sf 5g\ M
� ljB't vl/b�laqmL ;Demf}tf b'j} kIfn] x:tfIf/ u/]sf] ldlt b]lv nfu" x'g]5 / cfof]hgfaf6 Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) n] #% -k}lt; jif{_ jf ljB't

pTkfbg cg'dltkq (Generation) License) sf] cjlw dWo] h'g 36L 5 ;f] ;do;Dd sfod /xg]5 .
� sDkgLn] cf�gf] cfof]hgfaf6 pTkflbt ljB't laqmL ug]{ k|of]hgsf nflu g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf (PPA) ubf{ Take or Pay k|fjwfgdf cfwfl/t eO{ ul/Psf]5 .
� sG6«ofS6 OghL{ $=&@ d]=jf=sf] xsdf jiff{ ofddf k|lt ls=jf= 306f ?=$=*)÷� -rf/ ?k}+of c;L k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f ?=*=$)÷� -cf7 ?k}of rfln; k};f dfq_

ljB't vl/b b/n] x'g cfpg] /sd sDkgL jf ljB't vl/b laqmL ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ g]kfn ljB't k|flws/0fn] a'emfpg] 5 . ;fy} Jofkfl/s
pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgf b]lv nfu' x'g] ul/ k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] % -kfFr_ k6s;Dd
d"Noj[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

cfof]hgfaf6 jiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg x'g] ljB't ;DaGwL ljj/0fM

;'Vvf ofd -kf}if b]lv r}q;Ddsf]_ s"n OghL{ (kWh) %$,@!,&*&
jiff{ ofd -j}zfv b]lv d+;L/;Ddsf]_ s"n OghL{ (kWh) @,!),#*,(!%
                                                       hDdf jflif{s (kWh) @,^$,^),&)@

Pg cfO{ ;L Plzof Soflk6n lnld6]8
t]>f] tNnf l;4fy{ OG:of]/]G; eag, aa/dxn, sf7df8f}+
kmf]g g+=M (&&�!�%&)%(($, km\ofS; g+=M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

lwtf]kq lgisfzg tyf laqmL k|aGwsM

sDkgLn] ljB't vl/b ;Demf}tf ubf{sf] ;dodf cg'dfg ul/Psf] / cfof]hgf ;DkGg x'Fbf nfu]sf] jf:tfljs nfut ;DaGwL ljj/0f M

ljB't vl/b laqmL ;Demf}tfdf pNn]lvt xhf{gf ;DaGwL Joj:yf tyf cGo d"Vo a'FbfM
sDkgLn] ljB't s]Gb|af6 pTkfbg x'g] ljB't zlQm lgwf{l/t 8]lne/L KjfO06;Dd k'¥ofpgsf] nflu k|flws/0fnfO{ dfGo x'g] vfnsf] lgdf{0f, Joj:yf Pj+ kl/If0fsf] sfo{ ;DkGg ul/ Jofkfl/s pTkfbg z'?
ug'{ kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) kg]{ u/L cfof]hgfsf] lgdf{0f tyf kl/If0fsf] sfo{ ;DkGg ug'{
kg]{5 . sfa' aflx/sf] kl/l:yltdf afx]s sDkgLaf6 x'g'kg]{ pk/f]Qm sfo{x? ;dod} ;DkGg x'g g;ls Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s
pTkfbg z'? x'g] ldlt (Commercial Operation Date) gk/]df sDkgLn] k|flws/0fnfO{ xhf{gf ltg'{ kg]{5 .
;fy} k|flws/0fn] klg sDkgLaf6 cfk'lt{ x'g] ljB't zlQm lngsf] nflu k|flws/0faf6 x'g' kg]{ sfo{x? ;do leq k'/f u/L ;Sg' kg]{5 . ;dod} cfof]hgfsf] lgdf{0f Pj+ cGo cfjZos sfo{ ;DkGg u/L
cfof]hgaf6 Jofkfl/s pTkfbg z'? x'g] egL sDkgLn] ;"rgf lbO;s] kl5 sfa' aflx/sf] kl/l:yltdf afx]s k|flws/0fsf] sf/0fn] cfof]hgfaf6 Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required Commercial

Operation Date) ;Dd Jofkfl/s pTkfbg z'? x'g g;s]df k|flws/0fn] sDkgLnfO{ xhf{gf ltg'{ kg]{5 M
sDkgLn] k|flws/0fnfO{ jf k|flws/0fn] sDkgLnfO{ ltg'{ kg]{ xhf{gf lgDg ;"q cg';f/ lx;fa ul/g]5 .
xhf{gf /sd ?= )=)% X  sG6"ofS6 OghL{sf] cfwf/df u0fgf ubf{ cfpg] Jofkfl/s pTkfbg z'? ug{' kg]{ ldlt / Jofkfl/s pTkfbg z'? x'g] ldlt aLrsf] lbg cGt/sf] cjlwsf] phf{ X Jofkfl/s
pTkfbg z'? x'g] ldlt (COD) df nfu" x'g] vl/b b/ k|flws/0fn] lng' kg]{ o:tf] xhf{gf /sd ljB't vl/b afkt k|flws/0fn] sDkgLnfO{ e'QmfgL ug'{ kg]{ /sdaf6 s§f u/L lng ;lsg] t/ k|flws/0fn]
sDkgLnfO{ dlxgf dlxgfsf] ljB't vl/b afkt e'QmfgL ug'{kg]{ /sdsf] krf; k|ltzt eGbf al9 gx'g] u/L ls:tfalGbdf klxnf] lan b]lv o:tf] xhf{gf k'/f c;'n geP;Dd s§f ub}{ hfg]5 . k|flws/0fn]
xhf{gf ltg'{ kg]{ cj:yfdf klg oyf]lrt ls:tfalGbdf e'QmfgL ul/g] 5 .
ljB't vl/b laqmL
ljB't glbPdf jf glnPdf Ifltk"lt{ ltg{' kg]{
k|flws/0fn] k|To]s dlxgf cfof]hgfaf6 sG6«ofS6 OghL{sf] kl/df0f;Ddsf] Availability Declaration cg';f/sf] OghL{ vl/b u/L lng]5 . o; cg';f/ k|flws/0fn] lng' kg]{ phf{  Forced Outage sf]
sf/0fn] lng g;s]df jf Dispatch Instruction sf] sf/0fn] glnPdf cg';"lr # sf] k|fjwfg cg';f/ k|flws/0fn] sDkgLnfO{ Ifltk"lt{ ltg{' kg]{5 .
sG6\ofS6 OghL{ jf Availability Declaration sf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *) -c;L_ k|ltzt eGbf sd gx'g] u/L k|To]s dlxgf sDkgLn] cfof]hgfaf6 ljB't
pTkfbg u/L k|flws/0fnfO{ ljB't cfk"lt{ ug{' kg]{5 . k|flws/0fsf] sf/0f jf Schedule Outage jf cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] kl/l:yltsf] sf/0f afx]s cGo sf/0fn] o;/L tf]lsPsf]
kl/df0f;Ddsf] ljB't sDkgLn] cfk"lt{ ug{ g;s]df jf gu/]df lgDg ;"q cg';f/ sDkgLn] k|flws/0fnfO{ Ifltk"lt{ :j?k /sd e'QmfgL ug{' kg]{5 .
Ifltk"lt{ /sd ?=[)=* X ;f] dlxgf sDkgLaf6 k|flws/0fnfO{ cfk"lt{ x'g' kg]{ a9Ldf sG6\ofS6 OghL{ ;Ddsf] Availability Declaration cg';f/sf] ljB't phf{ ;f]xL dlxgfdf sDkgLn] pknAw u/fPsf]
phf{ � ;f]xL cjlwdf k|flws/0fsf] sf/0fn] jf Scheduled Outage jf cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] kl/l:yltsf] sf/0fn] cfof]hgfaf6 pknAw x'g g;s]sf] phf{ X ;f] dlxgfsf] k|lt
lsnf]jf6 306f ljB't phf{ vl/b b/, o;/L lx;fa ubf{ Ifltk"lt{ /sd C0ffTds ePdf Ifltk"lt{ /sdnfO{ z'Go dflgg] 5 .
lgdf{0fflwg cfof]hgfsf] cj:yf
cfof]hgfsf] xfnsf] cj:yf M ldlt @)&( ;fn d+l;/ d;fGt;Dd cfof]hgfsf] ((=&*Ü sfo{ ;DkGg eO{;s]sf] 5, h;sf] ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 .

                        ljj/0f sfo{ k|ult k|ult  Ü
!= hUuf k|flKt ;DkGg !))
@= lj:t[t l8hfOg ;DkGg !))
#= k"jf{wf/ sfo{

#=! k|j]z dfu{ ;DkGg !))
#=@ lgdf{0f phf{ ;DkGg !))
#=# c:yfoL lzlj/ / sfof{no ;DkGg !))
#=$ :yfoL lzlj/ ;DkGg !))

$= l;len sfo{x?
$=! kl/rfng ;DkGg !))
$=@ 7]s]bf/ lzlj/ ;DkGg !))
$=# x]8 sfo{ l;len js{ ;DaGwL ;DkGg !))
$=$ kfj/ xfp; clGtd r/0fdf (*
$=% j6f/j]o l;len sfo{ ;DkGg !))

%= On]S6«f] d]sflgsn sfo{ ;DkGg !))
^= xfO{8«f] d]sflgsn sfo{ ;DkGg !))
&= k|zf/0f nfO{g ;DkGg !))

                       hDdf ef}lts k|ult ((=&*

k"j{ sfof{g'ejM ;+:yfks z]o/wgL,
nfª6fª ef]6]sf]zL xfO{8«f]kfj/ sDkgL
k|f=ln= .
xfn sfo{/tM cWoIf, d]lG5ofd
xfO{8«f]kfj/ ln= .

ljut % jif{ b]lv hnljB't
sDkgLdf ;+:yfks z]o/wgLsf]
?kdf nufgL ub } {  cfO/xg '
ePsf] .

xfn ;+rfnsM d]lG5ofd xfO{8«f]kfj/
ln= .

! >L lbks v8\sf
cfFvLe'FO�^, ;+v'jf;ef

@ >L lalgtf yfkf
efifL�%, ;'g;/L

# >L xl/ z+s/ k'/L
l;gfd+un sf=d=g=kf=�(,
sf7df08f}+

cg'ej -;DaGwL_
hnljB't If]qsf]

qm=;+= kbgfd, 7]ufgf

cWoIf 52 g]kfnL 2,398,083 63.14 :gftsf]Q/

;+rfns 44 g]kfnL 633,000 16.66 :gfts

;+rfns 52 g]kfnL 250,000 6.58 :gfts

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

k|ltzt

!= k"j{ ;+:yfks z]o/wgLM v8\sf P08 8]enkd]G6
k|f=ln= .

@= ;+:yfks M ;+v'jf;ef cfw'lgs s[lif sDkgL k|f=ln= .
#= cWoIf M dsfn' a?0f Pu|f] sgz{g k|f=ln= .
$= cWoIf M xf]6]n kmf]/]i6 Og k|f=ln= .

k"j{ sfof{g'ej M
!= ;+:yfks M v8\sf P08 8]enkd]G6 k|f=ln .
@= ;+:yfks M n}grf}/ AofgSo'6 k|f=ln= .
#= cWoIf M l8efO; 6«feN;\ P08 6';{ k|f=ln= .
$= ;+:yfks z]o/wgL M xf]6]n kmf]/]i6 Og k|f=ln= .
xfn sfof{/t M cWoIf, lxdfno 6«]s k|f=ln= .

k"j{ sfo{g'ej M
!= k|aGw lgb]{zs M ef]n]gfy sG;n6]G;L ;le{; k|f=ln= .
@= lgb]{zs M lxdfnog O{lGhlgol/Ë P08 OghL{ k|f=ln= .

cg'ej -cGo If]qsf]_z}lIfs
of]Uotf

 !)=  pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

qm=;+=         sd{rf/Lsf] gfd sfof{g'ej

! >L ;]js kf]v/]n

@ >L Zofd axfb'/ clwsf/L

# >L dg s[i0ff dxh{g

� xfn d]lG5ofd xfO8«f]kfj/df sfo{sf/L lgb]{zssf]÷z]o/wgLsf] ?kdf sfo{/t .
� xfn xf]6]n kmf]/]i6 Og k|f=ln=df ;+rfnssf] ?kdf sfo{/t .

n]vf ;DaGwL sfo{df !% jif{ eGbf a9Lsf] sfo{cg'ej .

hnljB't If]qdf ljut & jif{b]lv sfo{/t .

sfof{sf/L lgb]{zs

k|d'v n]vf clws[t

k|f]h]S6 Dofg]h/

kb

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj
b]xfo adf]lhd /x]sf] 5 .

;+:yfks z]o/wgLx? -s ;d"x_ af6 dgf]lgt jf lgjf{lrt -sDtLdf Ps dlxnf_ $ -rf/ hgf_
;j{;fwf/0f z]o/wgLx? -v ;d"x_ sf] k|ltlglwTj u/L lgjf{lrt @ -b'O{ hgf_
:jtGq Joj;flos ljz]if1 ;+rfng ! -Ps hgf_

                                                                                                                     hDdf & -;ft_ hgf

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgL sDkgL P]g, @)^# cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b
ug{ sa'n u/]sf] z]o/sf] clwstd /sd;Dd dfq ;Lldt /xg]5 .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf�gf]S;fg, jf;nft ;lxtsf]
;+lIfKt ljj/0fM

jf;nft

ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M -#=^*_
gf]6M k|If]lkt ljQLo ljj/0f sDkgL cfkm}n] tof/ kf/]sf] xf] / ;f] ljQLo ljj/0fx? k'g/fjnf]sg u/L l7s 5 egL l6=Pg= cfrfo{ P08 sDkgLsf rf6{8{ Psfp06]G;\af6 k|dfl0ft ul/Psf] xf] .

!$= ;sf/fTds kIfx? M

-!_ cfof]hgfaf6 k|fKt x'g] cfodf klxnf] !) jif{ cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] . o; hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]lzg, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{
Go"gLs/0f ug{ aLdf ul/Psf] .

-@_ sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
-#_ hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf]n] o; sDkgLsf] eljio pHjn /x]sf] .

;+rfns ;ldltsf] u7g sDkgL P]g, @)^# sf] bkmf *^ sf] pkbkmf -@_ / sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ ul/Psf] 5 .
;+rfnsx?sf] sfo{sfn al9df $ -rf/_ jif{sf] x'g]5 .
o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/
-s_ æsÆ ;d"xsf z]o/wgLx?af6 ;+rfns ;ldltdf lgo'Qm x'g sDtLDff %) lsQf z]o/ lnPsf] x'g'k5{ .
-v_ ævÆ ;d"xsf z]o/wgLx?af6 ;+rfns ;ldltdf lgo'Qm x'g sDtLDff %) lsQf z]o/ lnPsf] x'g'k5{ .
t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Joj:yf nfu' x'g] 5}g .

@)&!÷!@÷)!

@)&&÷!)÷)!

@)&!÷!@÷)!

lgo'lQm ldlt

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

;+:yfsf] cGtlg{lxt hf]lvdx? lgDgfg';f/ /x]sf 5g\ .
-s_ ljQLo ;fwgsf] cefjaf6 x''g] hf]lvd M sDkgLsf] dflyNnf] lkn'jf vf]nf�@ hnljB't cfof]hgsf] nflu cfjZos /sd ?=!,#!,(),&),$)*÷� dWo] ?=*#,*!,$&,(!@÷� /sd a}+saf6 C0f

:jLs[t eO;s]sf] tyf :jk"FhL afkt ?=#&,(*,)*,#))÷� ;+:yfks ;]o/wgLx?af6 r'Qmf eO;s]sf] / sDkgLdf k|fylds ;]o/ lgisfzgaf6 ?=!^,@&,&%,)))÷� yk x'g]] x'Fbf sDkgLdf ljQLo
;fwgsf] cefjaf6 hf]lvd x'g] ;+efjgf g/x]sf] .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M lkn'jf vf]nfsf] hnfwf/ If]qdf ck|Toflzt ?kdf hnjfo' kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg 36\g ;Sg] .
-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M xfnsf] cj:yfdf ljB'tsf] ahf/sf] hf]lvd g/x]sf] .
-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No j[l4 (Cost  Overrun) sf] hf]lvd M xfn cfof]hgfsf] lgdf{0f sfo{ nueu ;DkGg eO{ kl/If0f pTkfbg ;d]t ;'? ul/;s]sf] x'Fbf cj

pk/fGt cfof]hgf lgdf{0f nfut j[l4 x'g] ;+efjgf cToGt Go"g /x]sf] .
-ª_ ljb]zL ljlgdosf] hf]lvdM ljb]zL ljlgdosf]] hf]lvd g/x]sf] .
-r_ sfg"gL k|lqmofx? tyf O{hfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx? M ;f] g/x]sf] .
-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M

� cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? .
� k"FhL ahf/sf] cj:yfdf cfpg] ptf/�r9fjaf6 kg{ ;Sg] hf]lvdx? .

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M
� g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .
� s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf >[hgf x'g ;Sg] hf]lvdx? .
� b]zsf] j}b]lzs gLltdf x'g;Sg] kl/jt{gaf6 pTkGg x'g ;Sg] ;Defljt hf]lvdx? .
� g]kfn ;/sf/ tyf cGo lgodg lgsfox?sf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf x'g;Sg] ;Defljt hf]lvdx? .

ljj/0f

Rf'Qmf k"FhL -?= xhf/df_ 160,000 379,808 379,808 542,583 596,842 596,842
hu]8f tyf sf]ifx? -?= xhf/df_ -64,198_ -75,390_ -85,656_ -107,209_ -44,463_ 19,469
s'n g]6jf]y{ -?= xhf/df_ 224,198 455,198 465,464 649,792 641,304 577,372
Zf]o/ ;+Vof -xhf/df_ 1,600 3,798 3,798 5,426 5,968 5,968
v'b gfkmf gf]S;fg -?= xhf/df_ -8,934_ -11,192_ -10,266_ -21,553_ 62,746 63,932
k|lt z]o/ g]6jy{ -?= df_ 78.15 80.15 77.45 80.24 92.55 103.26
k|lt z]o/ cfDbfgL -?=_ -3.04_ -2.95_ -2.70_ -3.97_ 10.51 10.71
g]6jy{df k|ltkmn -k|ltztdf_ -3.89_ -3.68_ -3.49_ -4.95_ 11.36 10.37
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100

jf:tljs k|If]lkt
cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M

ljj/0f

k"FhL tyf bfloTj
z]o/ k"FhL
z]o/ cfj]bg
hu]8f tyf sf]ifx?
C0fkq tyf a08
C0f tyf pwf/f]
rfn' bfloTj C0f tyf pwf/f]
Jofkfl/s tyf cGo ltg{ afFsL
cfos/ bfloTj
cGo rfn' bfloTj
s'n k"FhL tyf bfloTj

;DklQ
gub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft
clu|d e'QmfgL /sd / k]ZsL
clu|d tyf cGo k|fKox?
nufgL
;DklQ, d]lzg/L tyf pks/0f
lgdf{0fflwg k"�hLut ;DklQ -lkn'jf !_
cGo ;DklQ
s'n ;DklQ

-/sd ?= xhf/df_

jf:tljs

cf=j= @)&^÷&&

;~rfnsx?sf] ljj/0f

:gftsf]Q/

:gftsf]Q/

lj=O{=

z}lIfs of]Uotf

cf=j= @)&&÷&* cf=j= @)&*÷&(

    -/sd ?= xhf/df_gfkmf�gf]S;fg lx;fa

ljj/0f

k"FhL tyf bfloTj
z]o/ k"FhL
z]o/ cfj]bg
hu]8f tyf sf]ifx?
C0fkq tyf a08
nfdf] cjlwsf] shf{
5f]6f] cjlwsf] shf{
Jofkfl/s tyf cGo ltg{ afFsL
cfos/ bfloTj
Joj:yf
s'n k"FhL tyf bfloTj

;DklQ
gub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft
clu|d e'QmfgL /sd / k]ZsL
cGo k|fKox?
nufgL
l:y/ ;DklQ
cd't{ ;DklQ
k"FhLut sfo{ k|ultdf
cGo ;DklQ
s'n ;DklQ

542,583,300 596,841,630 596,841,630
- - -

-107,209,085_ -44,463,069_ 19,469,216
- - -

838,147,912 675,055,184 597,769,950
4,433,022 4,433,022 4,433,022

101,820,000 101,870,400 51,374,328
- - -
- 1,254,920 1,278,646

1,379,775,148 1,334,992,086 1,271,166,791

81,580,107 65,118,333 43,721,643
1,276,773 1,232,443 1,188,192
9,818,557 24,838,846 25,569,326

- - -
1,276,772,770 1,232,442,829 1,188,192,030

- -
10,326,941 11,359,636 12,495,599

- - -
1,379,775,148 1,334,992,086 1,271,166,791

         -/sd ?= df_

k|If]lkt

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

jf;nft

ljj/0f

laB't laqmLaf6 cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
;+rfng vr{x?
k|ToIf >lds
/f]on6L vr{
k|zf;sLo vr{x?
ck|ToIf >lds
OG:of]/]G;
l/lko/ P08 d]G6]Gg;\
sfof{no ;+rfns vr{
;~rfng d'gfkmf÷gf]S;fg
kl/iff]wg (Amortization)

x|f; s6\6L (Depreciation)

Aofh÷ljQLo vr{
     cNksflng C0fsf] Aofh
     lb3{sflng C0fsf] Aofh
s/ cl3sf] d'gfkmf÷gf]S;fg
af]gz kl5sf] d'gfkmf÷gf]S;fg
s/ Joj:yf
s/ kl5sf] v'b gfkmf÷gf]S;fg

58,911,341 149,033,076 153,415,958
- - -

58,911,341 149,033,076 153,415,958
3,378,227 5,301,622 5,518,706
1,728,000 1,848,960 1,978,387
1,650,227 3,452,662 3,540,319
6,618,232 6,707,476 6,809,730
2,432,000 2,602,240 2,784,397
1,276,773 1,232,443 1,188,192
1,915,159 1,848,664 1,782,288
994,300 1,024,129 1,054,853

48,914,882 137,023,978 141,087,522
43,969,014 43,969,014 43,969,014

462,842 360,928 281,785
26,036,225 28,693,101 31,625,794

443,302 443,302 443,302
25,592,923 28,249,798 31,182,492

-21,553,199_ 64,000,937 65,210,930
-21,553,199_ 62,746,016 63,932,285

- -
-21,553,199_ 62,746,016 63,932,285

         -/sd ?= df_

k|If]lkt

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

gfkmf�gf]S;fg lx;fa

cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;faM

cf=j=)&*÷&(

*cf=j= @)&(÷*) sf] kf}if d;fGt;Ddsf] Joj:yfkgaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f .

k"j{ sfof{g'ejM ;+:yfks z]o/wgL,
nfª6fª ef]6]sf]zL xfO{8«f]kfj/ sDkgL
k|f=ln= .
xfn sfo{/tM cWoIf, d]lG5ofd
xfO{8«f]kfj/ ln= .

ljut % jif { b]lv hnljB't
sDkgLdf ;+:yfks z]o/wgLsf]
?kdf nufgL ub}{ cfO/xg' ePsf] .

xfn ;+rfnsM d]lG5ofd xfO{8«f]kfj/
ln= .

!= xfn d]lG5ofd xfO{8«f]kfj/ ln=df
sfo{sf/L lgb]{zs .

ljut % jif{ b]lv hnljB't If]qdf
;+nUg /xg' ePsf] .

! >L lbks v8\sf
cfFvLe'FO�^, ;+v'jf;ef

@ >L lalgtf yfkf
efifL�%, ;'g;/L

# >L xl/ z+s/ k'/L
l;gfd+un sf=d=g=kf=�(,
sf7df08f}+

$ >L ;]js kf]v/]n
sf=d=g=kf=�#@

% >L l/Ss' lg/f}nf
df]/Ë .

cg'ej -;DaGwL_
hnljB't If]qsf]

qm=;+= kbgfd, 7]ufgf

cWoIf 52 g]kfnL 2,398,083 63.14 :gftsf]Q/

;~rfns 44 g]kfnL 633,000 16.66 :gfts

;~rfns 52 g]kfnL 250,000 6.58 :gfts

;~rfns 48 g]kfnL 55,000 1.44 :gftsf]Q/

:jtGq #% g]kfnL � � :gfts
;+rfns -Joj:yfkg_

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

k|ltzt

!= k"j{ ;+:yfks z]o/wgLM v8\sf P08 8]enkd]G6
k|f=ln= .

@= ;+:yfks M ;+v'jf;ef cfw'lgs s[lif sDkgL k|f=ln= .
#= cWoIf M dsfn' a?0f Pu|f] sgz{g k|f=ln= .
$= cWoIf M xf]6]n kmf]/]i6 Og k|f=ln= .

k"j{ sfof{g'ej M
!= ;+:yfks M v8\sf P08 8]enkd]G6 k|f=ln .
@= ;+:yfks M n}grf}/ AofgSo'6 k|f=ln= .
#= cWoIf M l8efO; 6«feN;\ P08 6';{ k|f=ln=
$= ;+:yfks z]o/wgL M xf]6]n kmf]/]i6 Og k|f=ln= .
xfn sfof{/t M cWoIf, lxdfno 6«]s k|f=ln= .

k"j{ sfo{g'ej M
!= k|aGw lgb]{zs M ef]n]gfy sG;n6]G;L ;le{; k|f=ln=
@= lgb]{zs M lxdfnog O{lGhlgol/Ë P08 OghL{ k|f=ln=

!= xf]6]n kmf]/]i6 Og k|f=ln=df ;+rfns ?kdf sfo{/t
/xg' ePsf] .

;dfh ;]jfdf cfj4 .

cg'ej -cGo If]qsf]_z}lIfs
of]Uotf

ljj/0f

k"FhL tyf bfloTj
z]o/ k"FhL
z]o/ cfj]bg
;+lrt gfkmf÷gf]S;fg
hDdf k"FhL
u}/ rfn' bfloTj
clu|d z]o/ k"FhL
;'/lIft C0f
hDdf u}/ rfn' bfloTj
rfn' bfloTj / k|fjwfg
Jofkf/ tyf cGo bfloTj
cNksflng C0f
cfos/sf] k|fjwfg
hDdf rfn' bfloTj / k|fjwfg
s'n k"FhL tyf bfloTj

;DklQ
u}/ rfn' ;DklQ
;DklQ, d]lzg/L tyf pks/0f
ljsf; cGtu{tsf] kl/of]hgf � lkn'jf vf]nf @, $=&@ d]=jf= (WIP)

ljsf; cGtu{tsf] kl/of]hgf � lkn'jf vf]nf !, &=&@ d]=jf= (WIP)

hDdf u}/ rfn' ;DklQ
rfn' ;DklQ
Jofkf/ k|fKo
gut tyf a}+s Jofn]G;
clu|d k|fKo / lgIf]kx?
s'n ;DklQ
s'n k"FhL tyf ;DklQ

379808
-

-93648_
286,161

-
837,947
837,947

124,526
184,841

-
309,367

1,433,474

1,935
1319,070

7,6942
1,397,948

-
244

35,282
35,527

1,433,474

-/sd ?= xhf/df_

*cf=j= @)&(÷*)
kf}if d;fGt

ljj/0f

;~rfng cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
vr{x?
;~rfng vr{
k|zf;sLo vr{x?
X|f; s6\6L (Depreciation)

kl/iff]wg (Amortizaion)

s'n
;~rfng d'gfkmf÷gf]S;fg
ljQLo vr{
v'b d'gfkmf÷gf]S;fg
v'b gfkmf÷gf]S;fg sd{rf/L af]gz kl5sf]
s/ Joj:yf
cl3Nnf] jif{sf] gfkmf÷gf]S;fg
d'gfkmf÷gf]S;fg (Transferred to Statement of Financial Position)

- - -
- - -
- - -

- - -
8,129 10,359 9,584
806 699 594

- - -
8,934 11,058 10,178

-8,934_ -11,058_ -10,178_
- 134 88

-8,934_ -11,192_ -10,266_
-8,934_ -11,192_ -10,266_

- - -
-8,934_ -64,198_ -75,390_

- -75,390_ -85,656_

jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(

-
-
-
-
-

5,690
117

5,807
-5,807_

18
-5,825_
-5,825_

-
-87,822_
-93,648_

*cf=j= @)&(÷*)
kf}if d;fGt

�

!= xfn d]lG5ofd xfO{8«f]kfj/ ln=df
sfo{sf/L lgb]{zs .

ljut % jif{ b]lv hnljB't sDkgLdf
;+:yfks z]o/wgLsf] ?kdf nufgL
ub}{ cfO/xg' ePsf] .

$ >L ljsn yfkf If]qL
efifL�%, ;'g;/L

% >L ;]js kf]v/]n
sf=d=g=kf=�#@, sf7df8f}+

^ b]aL yfkf If]qL
efifL�%, ;'g;/L

;+:yfks 40 g]kfnL 55,000 1.44 lj=O{
z]o/wgL

;+rfns 48 g]kfnL 55,000 1.44 :gftsf]Q/

;+:yfks 62 g]kfnL 90,000 2.36 ;fIf/
z]o/wgL

ljut nfdf] ;do b]lv OlGhlgol/Ë k]zfdf cfj4 /xg'
ePsf] .

!= xf]6]n kmf]/]i6 Og k|f=ln=df ;+rfns ?kdf sfo{/t
/xg' ePsf] .

;dfh ;]jfdf cfj4 .

-em_ ;~rfng Oltxf;sf] cefj M ldlt @)^&÷)%÷)# df g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf d]lG5ofd xfO{8«f]kfj/ sDkgLsf]] gfddf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&*÷)#÷#!
df klJns lnld6]8 sDkgLdf kl/0ft eO{ d]lG5ofd xfO{8«f]kfj/ lnld6]8sf] gfddf sf/f]af/ ;+rfng ub{} cfPsf] sDkgLsf] ;+rfng Oltxf; sl/j !@ jif{ eGbf a9Lsf] /x]sf] 5 .

-`_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M k|ljlw ;DaGwL kl/jt{gaf6 hnljB't sDkgLsf] ;~rfng tyf sf/f]jf/ k|0ffnLdf ck|Toflzt hf]lvd /xg' :jefljs g} xf] . sDkgLn] tf]lsPsf] dfkb08
cg';f/sf pks/0fx? vl/b ug]{ ;Demf}tf eO;s]sf] 5 . hnljB't cfof]hgfsf] nflu cfjZos pks/0f h8fg u/] kZrft\ nfdf] ;do;Dd ;+rfngdf /xg] / o:tf pks/0f ;lxt ;Dk"0f{ ;+/rgfx?sf]
g}  aLdf ul/g] x'Fbf, oL pks/0fx?sf] k'g:yf{kgf ug{ ;xh x'g] ePsf]n] hnljB't cfof]hgfdf k|ljlw kl/jt{gaf6 hf]lvdsf] ;+efjgf Go"g ePsf] .

-6_ cGo M
� b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
� b]zsf] cfly{s cj:yfdf cfpg] ptf/�r9fjaf6 x'g ;Sg] hf]lvdx? .
� k|fs[lts k|sf]ksf] tyf sfa' aflx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df Iflt k'Ug uPdf .

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M
sDkgLn] If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdx? Go"gLs/0f ug{sf nflu hgzlQm tyf Ifdtf ljsf;df Wofg k'¥ofpg'sf] ;fy} cGo Jofj;flos
hf]lvdx?af6 l;h{gf x'g ;Sg] xflg�gf]S;fgLsf] nflu Joj:yfkg rgfvf] eO{ ;Defljt xflg�gf]S;fgL sd ug{ ;Ifd / k|ltj4 5 . To:t} cGo ljleGg hf]lvdx? Go"gLs/0fsf nflu k|efjsf/L
cfGtl/s lgoGq0f k|0ffnL, ;do cg';f/sf] cfw'lgs k|ljlw, :ki6 gLlt tyf lgodx?sf] lgdf{0f Pjd\ ;do cg';f/ cf�gf] ;]jf tyf ;'ljwfx?df kl/jt{g ub}{ nlug] sDkgLsf] gLlt /x]sf] Joxf]/f
hfgsf/L u/fpF5f}+ . ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf
gsf/fTds k|efj kfb}{g . g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf]
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Joj:yfkgsf] wf/0ff /x]sf] 5 . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo
xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]lvd g/x]sf] wf/0ff Joj:yfkgsf]
/x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Joj:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f
ug{ / cfof]hgf aGb ePdf aGb ePsf] cjlwsf] gf]S;fg jfktsf] nflu lgDg adf]lhdsf] aLdf ul/Psf] 5 . sDkgLsf] ;+efljt gf]S;fgL tyf clUg aLdf b]xfo adf]lhdsf] OG:of]/]G; sDkgLdf lgDg
/sd a/fa/sf] aLdf ul/Psf] 5 .

1,60,000 3,79,808 3,79,808
1,33,797 -
-64,198_ -75,390_ -85,656_

- -
637,235 7,61,351 8,38,148

- 40,354 1,55,451
51,719 10,366 87,910

- - -
- - -

918,552 1,116,489 13,75,661

947 514 8,080
- - -

42,344 37,131 36,541
- - -

3,162 2,583 2,134
8,72,099 10,76,261 13,28,906

- - -
918,552 1,116,489 13,75,661

Pg cfO{ ;L Plzof Soflk6n lnld6]8
t]>f] tNnf l;4fy{ OG:of]/]G; eag, aa/dxn, sf7df8f}+
kmf]gM (&&�!�%&)%(($, km\ofS;M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

Pg cfO{ ;L Plzof Soflk6n lnld6]8
t]>f] tNnf l;4fy{ OG:of]/]G; eag, aa/dxn, sf7df8f}+
kmf]gM (&&�!�%&)%(($, km\ofS;M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

r]s e'Qmfg gePdf b/vf:t kmf/fd :jtM /2 x'g]5 .

>L ;+rfns ;ldlt,
d]lG5ofd xfO{8«f]kfj/ lnld6]8
n}grf}/, sf7df8f}+, g]kfn .

l;=g+=

dxfzo,
To; sDkgLsf] ldlt @)&(÷!)÷@) ut] g]kfn lwtf]kq af]8{af6 :jLs[t ljj/0f�kqsf] zt{df ?=!))÷� clÍt b/sf] z]o/ lsQf ========================= vl/b ug{
OR5's ePsf]n] k|lt ;fwf/0f z]o/ ?=!))÷� sf] b/n] ?= ================================ -cIf/]kL =============================================================================
========================================================================================================_ o;} ;fy k7fPsf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L
ePsf]n] pNn]lvt z]o/ kfpg cg'/f]w ub{5'÷ub{5f}+ .

sf]8 g+=

l;=g+=

Company's Name

No. of Shares Applied

Amount in Words

Call Money per Share Rs.100 Amount Deposited (Rs.)

For Official Use Only:

Received by:

Date:
Stamp

Code No.

!_ af�8kmf�8df gk/]sf z]o/ afktsf] /sd lkmtf{ lng of] /l;b clgjfo{ ¿kdf k]z ug'{kg]{5 . @_ cfj]bsnfO{ /sd lkmtf{ lb+bf a}+s jf ljQLo ;+:yfdf /x]sf] cfj]bssf] vftfdf /sd hDdf x'g] u/L lkmtf{ e'QmfgL lbOg]5 . #_ cfj]bsnfO{ af�8kmf�8df gk/]sf] ;fwf/0f z]o/
afktsf] /sd lkmtf{ e'QmfgL lb+bf cfj]bsn] b/vf:t kmf/fd;fy :jo+n] k|dfl0ft u/L ;+nUg u/]sf] gful/stf k|df0f�kqsf] k|ltlnlksf] ;Ssnk|ltsf] cfwf/df ;xL cfj]bssf] klxrfg u/]/ dfq /sd lbOg]5 . $_ cfk"m pkl:yt x'g g;Sg] cj:yfdf of] /l;bsf] k5fl8
d~h'/Lgfdf lbg] / lng] b'j}n] b:tvt u/L of] /l;bsf ;fy} d~h'/Lgfdf kfpg] JolQmsf] s'g} cflwsf/Ls kl/ro�kqsf] k|ltlnlk ;d]t clgjfo{ ¿kdf ;+nUg ug'{kg]{5 .

Applicant's Name

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5 .

M e n c h h i y a m  H y d r o p o w e r  L t d .

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

d}n]÷xfdLn] o;} ;fy :jo+n] k|dfl0ft u/]sf] gful/stf k|df0f�kqsf] k|ltlnlk tyf sfuhftx? / o; b/vf:t kmf/fddf v'nfPsf]
ljj/0f ;f�rf] xf] . d÷xfdL o; sDkgLsf] ;+:yfks, ;~rfns tyf gLhsf] Psf3/sf] kl/jf/ g/x]sf] 3f]if0ff ub{5'÷ub{5f}+ . em'7f
7xl/Pdf k|rlnt sfg"g adf]lhd ;xg÷a'emfpg d]/f]÷xfd|f] d~h'/L 5 .

b/vf:t kmf/fddf lgj]bssf] cf�g} vftf /x]sf]
a}+s jf ljQLo ;+:yfsf] gfd, zfvf / vftf g+=

clgjfo{ ?kdf v'nfpg' kg]{5 .

cfj]bssf]

xfn;fn} lvlrPsf]

kmf]6f]
-clgjfo{_

k|lt b/vf:t kmf/fd ?=@÷�

/l;b
b/vf:tjfnfn] eg{'kg]{

lxtu|fxL

vftf g+=

DP ID

Client ID

lxtu|fxL

vftf g+=

DP ID

Client ID

b/vf:t lbg kfpg] Go"gtd z]o/ ;+Vof M !) lsQf
b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M !),))) lsQf

k"gZrM cfj]bg kmf/fd eg'{ cl3 o; cfj]bg kmf/fdsf] k5fl8 kl§ /x]sf] a'Fbf g+= !& -cfj]bg lb+bf Wofg lbg'kg]{ s'/fx?_
cWoog ug'{x'g cg'/f]w 5 .

dfu u/]sf] ;+Vof z]o/ afkt hDdf u/]sf] /sd ldlt

/sd a'emfPsf] sDkgLsf] gfd / 7]ufgf ef}r/÷8«fk\m6 g+=

lgj]bssf]
k"/f gfd

g]kfnLdf
In

English

>L÷>LdtL÷
;'>L÷gfafns

Mr./Mrs./
Miss/Minor

:yfoL 7]ufgf

Permanent Address

lhNnf

District

afa'sf] gfd

Father's Name

3/ g+=

House No.

USE CAPITAL

LETTER

ufp+kflnsf÷g=kf=

R. M./M.

P.O. Box No.

afh]sf] gfd

Grandfather's Name

;+/Ifssf] gfd
-gfafnssf] xsdf_

Guardian's Name
(Incase of minor)

r]s lvlrPsf] a}+s jf ljQLo ;+:yfsf] gfd / 7]ufgf

;Dks{ 7]ufgf

j8f g+=

Ward No.

vftf /x]sf] a}+s jf ljQLo ;+:yfsf] zfvf

vftf /x]sf] a}+s÷ljQLo ;+:yfsf] gfd

vftf g+=

Contact No.

P.O. Box District

PAN

gful/stf k|df0f�kq g+=

klt÷kTgLsf] gfd

@)&(÷   ÷

gful/stf hf/L u/]sf] :yfg

r]s g+=

lgj]bs ;+:yf ePdf
sfo{sf/L k|d'vsf] gfd

g]kfnLdf
In

English
USE CAPITAL

LETTER

Sources of Fund (For Rs.  0.5 million and above as per Directive issued by SEBON)
cfosf] ;|f]t -?= kf�r nfv / ;f] eGbf a9Lsf] nflu g]kfn lwtf]kq af]8{af6 hf/L lgb]{zg cg';f/_

Jofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

dfkm{tM

dfkm{tM

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt
nufgLstf{n] lwtf]kqsf] ;fj{hlgs
lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf
pQm lgisfzgsf] nflu tof/ u/]sf]
ljj/0fkq k9L cfkm\gf] :jljj]sn]
b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

/lhi6«f/ sfof{no M sf=d=g=kf= j8f g+= @^, n}grf}/, sf7df08f}, kmf]g g+= )!�$$$)$^%, $$$)&)^
Od]nM menchhiyam@gmail.com j]j;fO6M www.menchhiyamhydro.com

d]lG5ofd xfO{8«f]kfj/ lnld6]8
Menchhiyam Hydropower Ltd.

;fwf/0f z]o/ v/Lb b/vf:t kmf/fd

cfof]hgf k|efljt If]q ;DaGwL ljj/0f -s'g} Pp6f ;d"xdf clgjfo{ ?kdf l6s (a) nufpg' kg]{_
clt k|efljt If]q l;¢sfnL, l;4kf]v/L / dfjfbLg uf=lj=;=df :yfoL 7]ufgf ePsf afl;Gbfx? dfq .
k|efljt If]q ;+v'jf;ef lhNnfsf] cGo :yfgdf :yfoL 7]ufgf ePsf afl;Gbfx? -;¢sfnL, l;4kf]v/L / dfjfbLg uf=lj=;= afx]s_ dfq .

ldlt @)&( kmfu'g # ut]sf] gful/s b}lgsdf k|sflzt ul/Psf]


