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Ref No ICRAN/074/075/GRAI21 f 2
Date_January 1 2018 R £ o . : N ’( "
v . ’ ’
Mir. Shova Nath Pandey
Chief Executive Officer
Surya Life Insurance Company Limted C i
Gyneshwor, Kathmandu, Nepal S g4 R BRE. "t“
- : g ;BT IS
T P2 g g ! g
Degr Sir, s = - - A’f - / 9 g
Re: ICRA- Assue of 2.887 ul . ¥
Surya Life Insurance Company Limited to the Shareholders (“R s ¥ NI -

Please refer 16y0ur mandate letter dated 22° October 2017-for grading the rights issue of Surya Life
Insurance Company Limited. The Rating Committee of ICRA Nepal, after due consideration, has
sssigned the "[ICRANP] iPO Grade 4" (pronounced ICRA NP 1PO Grade Four) grading 1o the
captioned Rights Issue programme. This grading indicates below-_ave@gg fundamentals.

In any of your publicity material or other document wherever you are using the above graci‘ing_.it.j
be stated as “{ICRANP) IPO Grade 4. We would appreciate If you can-sign on the duplicate
thie letter and send it to us within 35 days from the date of this letter as 2 token of your ¢ 1ation
about the use of this letter, The rationale for assigning the above grading has been enclospyﬂﬁth this
letter Thw

4

417}
T3 Bt

This grading is specific e the terms and conditions of the proposed IPO issue as was indicated 1o us
by you and any change in the termazor size -of the IPO would require the grading o be reviewed by
us. If there is any change in the terms and conditions or size of the rated IPO, as above, the same
must be brought ta our notice before the issue of the IPO. If there is any such change after the grading
is assigned by us, t would be subject to otr review and may result in change in the grading assigned

ICRA Nepal reserves the right 1o suspend, withdraw or revise the above grading at any ilme on the

V pige o =

‘pasis of new Information or unavailability of information or such other circumstances, m\@cthRA

Nepal befieves, may have an impact on the aforesaid grading assigned 10 you.
The grading, as aforesaid, however, should not be treated as a recommendation to buy, sell or-hold
the Equity Shares to be issued by you, If the issue graded, as above, is not placed by, you within a
period of 12 monthe from date of this letter communim grading. the same would: stand
withdrawn unless revahdated before the expiry of 12 monffiEErasy s
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IPO fundamentals ur #feded dh a live point scate from Grade | lindicating strong fundamentals) w Grade 3 (indicating

pooe fundamentals). Hordhi: Grading categaries 2, 3 and 4, the sign of # {plus) indicates their relutive better position within
the Grading categorigs fongerned

Regd. Office : Tel. - +977 | 4419910720
Sunrise Bizz Park - 6th Floor, Fax | 4977 | 4419930

Website | www.icranepal.com
Email  info@icranepal.com

Dillibazar . Kathmandu - 33, Nepal

RATING « RESEA'RCH = INFORMATION *
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You are required to keep us forthwith informed of anydevelopments (includiag any dgfault or delaydn
repayment of interest or principal amount of any debt instruments/ borrowing or proposal for re-

schedulement or postponement of the repayment programmes of the dues/ debts) which may have a
direct or indirect impact on the grading assigned to the aforesaid IPC programme. i

-

-
N
-
L

Pri = - o Y e
In determining the grading, ICRA Nepél has relied on the information available/made availabletoitby « 7 .
your company and ICRA Nepal does hot guarantee the completeness or accuracy ¢f such information .~
on which the grading Is based : %)

We thank you for your kind cooperation extended during the course of the grading exercise. Should

you require any clarification, please de not hesitate to get in touch with us; . B Sogage
2 2 4 = N ' -??i!v«‘-i%
. N . a¥s ‘ R
With kind regards - e - '.T.;'s-_
~ o i : o - .'_\
-
Yours sincerely, s 2
For ICRA Negal Limited e iy
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