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REPORT ON EXAMINATION OF PROSPECTIVE FINANCIAL INFORMATION OF
M/S AARAMBHA MICROFINANCE BITTIYA SANSTHA LIMITED

We have examined the projected financial information of M/s Aarambha Microfinance Bittiya Sanstha
Ltd (* hereinafter referred as the Company” ) for the three consecutive years viz. 2074/075, 2075/076,
2076/077 in accordance with Nepal Standard on Assurance Engagement(NSAE)-3400:The Examination of
Prospective Financial Information, applicable to the examination of prospective financial information.
Management is responsible for the forecast including the assumptions set out in Notes attachen on which it
is based and we assume no responsibility for the reasonableness of such assumptions.

This projection has been prepared by the management for the purpose of publishing prospectus in the
process of issuing public shares. As the entity is operating from the past, the projection has been prepared
using a set of assumptions that include hypothetical assumptions about future events and management’s
actions that are not necessarily expected to occur. Consequently, readers are cautioned that this projection
may not be appropriate for purposes other than those described above.

Our examination reveals following reportable observations in preperation of the attached projected financial
information of the company:

1.~ Current period tax provisions, as shown in the income statement, is made on financial profit for the
projected periods. The accounting policy or the company requires that current period tax provision
to be made on taxable profit, computed on the basis of Income Tax Act, 2058 and rules thereto.

[

The company has a policy to recognize deffered tax assets/liabilities arising due to divergance
between the finaricial profit and taxable profit at the end of each fiscal year only.As such the effects
or deffered tax expenses/ Income has not been considered in preperation of the attached financial
statements.

Based on our examination of the evidence supporting the assumptions,subject to the effects of clause 1 and

2 as stated above,if any, on accompying financial information, nothing has come to our attention which

causes us to believe that these assumptions do not provide a reasonable basis for the projection. Further, in
- our opinion the projection is properly prepared on the basis of the assumptions.

Even if the events anticipated under the hypothetical assumptions occur, actual results are still likely to be
different from the projections since other anticipated events frequently do not occur as expected and the
variations may me material. X

JSor RKP & Associates
Chartered Accountants

CA Rishi Kesh Pahari
Proprietor

Date: 15 October 2017
Place: Kathmandu
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